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Che Political Economist. 


THE LOAN FROM ENGLISH CAPITALISTS TO 
THE FRENCH GOVERNMENT. 


(Tax peculiar policy of France last year perplexed the Eng- 
lish money market, and now it is doing so again. For pur- 
yposes that are not officially announced, but some of which 
smay be very easily guessed, the French Government have 
engaged with certain English capitalists of eminence for a 
iloan of not leas than 2,000,000/ nor more than 4,000,0002. 
(The French Government are to say how much they will 
jwent,.and will in all probability say that they want 
14,000,0007. They areto deposit 3 per Cent. renfes, valued 
at60 (the present price is about 71), and to pay, in fact, 6 
sper cent.—that is, 4 per cent. interest and half per cent. com- 
mission. The loan-is to be for three months certain, and 
perhaps for longer, though on ‘this point there does not seem 
ftovbecomplete certainty. 
The effect upon the English money market is . evident. 
Whateversum of money the French elect to take, there is 
|)@mew demand for money to that extent, and not only for 
hat is yaguely and popularly called money, but on the 
Wery,;money:which lies: in the discount market. Persons who 
pxe-desirous of long investments will not engage in a tempo- 
|} taryloan to a foreign Government to extricate it from a 
|}Momentary difficulty. ‘The long-time money which goes into 
j)Consels or Indian securities, or into French rentes, when 
booght:to- hold and keep, will not find its way into a passing 
|) tmsnsaction such as this. ‘The short-time money which lies loose 
inLombard streetat call or short notice is the only sortof money 
Which will be embarked in it. ‘For the purposes of the dis- 
peeunt market, if the French Government ask to borrow 
000;0002,'it is just.as if 4,000,0002 of new bills had ‘been 
}on:a sudden created and discounted. And we must observe 
(that this is .so,even though not a shilling of bullion should 
eave the country in consequence. The parties who discount 
)bills by no,means-as-a role withdraw any of the ‘funds 
\Which <they:thus obtain from ‘England. But, nevertheless, 
the more bills there-are, the-higherthe-rate. There are new 
borrowers to that extent inthe market, and the lenders get 
(the advantage. ‘So, in this-case, the mere fact of the French 
, t ‘having ‘borrowed ‘the money, and having the 
it\to: remove ‘it ‘from’ henee, will have a tendency to raise 
"We-rate of interest, even if:that right be never exercised. 
|, (We are .careful’to be: precise on this point, because ‘it is 
(]/Me opinion of some -well-itiformed persons, though by no 
5 | Means our own, that:the-mere ‘fact of M. Fould’s having been 
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known to have the command of a large sum here will .he 
sufficient for his purpose, and that he will not need to ree 
move any of it from hence. But even so our money market 
would be influenced. The subscribed money will be paid into 
the Bank of England to the credit of a separate account, and 
even if it were not drawn away, the Bank would always be 
apprehensive that it might. The Bank would always bear 
in mind that this large deposit was a temporary possession, 
of which it might be deprived at the pleasure of a Govern- 
ment whose treasury is by no means rich and whose motions 
are by no means calculable. 


But in all likelihood the money now lent to France will 
go to France. We perhaps carry financial scepticism toa 
vicious extreme; but we do not believe that the French 
Government will borrow and pay interest for any money 
which they do not touch and handle. We do not mean that 
the whole sum now borrowed will be exported in bullion, 
though we expect that part of it will beso. But we mean 
to assert that the French Goveenment will not be satisfied 
with a dormant aecount at the Bank of England. They will 
require an active account in Paris. The money borrowed 
will go into the general exchange account between the twe 
countries, and be one new and large item in the list of 
reciprocal claims which the two countries have to settle and 
adjust with each other. The new transaction will pot 
necessarily cause an efflux of bullion, but it will tend.to 
cause it, and, unless. counteracted, would cause it. 


There appears to be nothing at present to counteract it. 


hl 
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i 


There was some gold. sent abroad last week before this great | 


operation was effected. The French exchange, according to 
ordinary rules, justifies it. 
regular export of gold is a normal part of the legitimate 
trade of this country; and at present this export is 
certainly not counteracted by the higher value of money:in 
our discount market, for the rate of interest is lower in 
London than almost anywhere else. The tendency of this 
new operation is to withdraw gold from England. If we 
want to counteract that tendency, we must do something. 

The Bank of England will probably. be obliged to raise.its 
rate,—pcrhaps to raise it more than once. According. to 
the last account made up to Wednesday night, the Banking 
Department stood thus :—- 


Public deposits 
Other deposits 
Seven day and other bills .,..........s+seseeve 


Total liabilities of Banking Department ... 
and the reserve was— 


5,788,441 
14,179,917 


20,661,257 


9,030,425 
Goold and silver COIM,,..recorccccersesenereerersenee 841,823 


9,872,248 

If the right policy be, as we believe it is, for the Bank to 
permit its banking reserve to fluctuate between a half anda 
third of its banking liabilities, some care would soon be neces- 
sary. Its in the early stages.of a drain that the: Bank can 
act with least injury to commerce, and greatest immunity 
from angry criticism. Nobody.wishes.money to be as low as 
2} per cent. Every one rather dreads its being-reduced to 
two per cent. Every one, therefore, would readily now 
concur in whatever steps the Bank Directors may think ne-, 
cessary. The period of angry censure is the period of high 
rates. When money is at 7 per cent., a rise to 8—though 
it may be a measure of just precaution—though it may be 


As we last week remarked, the | 
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essential to mere saféty—is always unpopular. The interest 
of the public, too, demands an early attention to the diminu- 
tion of the Bank's treasure. Common sense teaches that it 
is much easier to keep money which we have, than to attract 
money which we no longer have. 

A hope is sometimes expressed that we shall do nothing 
to “impede the beneficial measures” of M.Fould. How 
far the use of the money which he is going to borrow will 
be beneficial, we shall be better able to discuss when we 
know for certain what that use is. But one thing is certain. 
No measure of the Bank of England will or can prevent 
M. Fould from having that money, even if the Bank were 
bent on it. The French Government have contracted with 
solvent English bankers to pay a certain sum, and 
that sum will undoubtedly be paid to its credit, what- 
ever the Bank of England may do or say. All which the 
Bank is able or would wish to do is to protect its own reserve. 
The effect of a rise in the rate of interest is not to prevent 
the payment of the French loan, but to attract here moveable 
money toenable us to pay it. It does not diminish our 
liabilities ; it strengthens our resources, 

What M. Fould means to do with the money he has 
borrowed, and for which he is willing to pay 6 per cent., is 
not so clear. There are two opinions respecting it. ‘Those 
who take a favourable view say that he only wishes to have 
the command of a considerable sum of ready money in case 
the holders of the 4} per Cents., which he is about to convert, 
should demand their principal. Such a use would be per- 
fectly proper, though 2,000,000/ or 4,000,000/ would go no 
way atall if the 44 per Cent. stockholders should en masse 
seek repayment. The annual interest of that stock is 
between six and seven millions sterling. Still even a little 
money would be beneficial as far as it went, and no one 
could object to a financier’s requiring it. On the other 
hand, however, suspicious observers who are not dis- 
posed to view the proceedings of the French Exchequer 
with a favourable eye, believe that this money is to 
be used, in strong but expressive phrase, tu “ rig the market.” 
They say that M. Fould is making money artificially 
cheap in Paris (the Bank has just reduced its rate of dis- 
count to 4 per cent. at the moment when the Government 
is borrowing abroad at 6 per cent.): that M. Fould would 
benefit in two ways by a rise in the French funds; if the 4} 
per Cents. rise, the holders are less likely to ask for repay- 
ment, and more likely to accept the terms he will offer to 
them ; if the Three per Cents. rise, the new Three per Cenis. 
which he is about to create, and which will be exactly like the 
old, will be created on better terms. Such objectors hint 
that a small sum like that in question, though ludicrously 
inadequate for legitimate purposes, would be very sufficient 
for illegitimate. Two millions, or even four, are utterly in- 
commensurate with the demands of the 44 per Cent. stock- 
holders if they unanimously asked for repayment; but even 
the smaller sum is a most efficient implement for mani- 
pulating prices on a sensitive Bourse. 


We give no judgment of our own between these two 
opinions. We are, in truth, loath to accept the unfavourable 
view ; and we cannot think the evidence which is adduced 
for the favourable conclusive or sufficient. We wish for further 
facts. All which is important to us is clear. In the present 
state of the money market a sufficiently secured loan like 
this to France is to us a convenient accident, not an occasion 
for regret. England is just now like a man of business 
whose operations are temporarily suspended, and whose 
capital is consequently lying idle. The appearance of a 
neighbour who wishes to borrow and is able to give good 
security (for French rentes at 60 are good though not perfect 
security for a few months), is a happy good fortune. So far 
from grudging the money, we should wish to lend the money. 
We have only to see that in lending it we manage with dis- 
cretion and judgment,—that we do not permit too much 
bullion to flow out unheeded,—that we watchfully retain a 
sufficient banking reserve. 


THE DIFFICULTIES OF INTERVENTION. 
MEXICO AND MOROCCO. 
Tue old proverb that “though you can take a horse to the 
** water you cannot make him drink,” is not unlikely to be 
realised in the case of our Mexican intervention, of the fruits 
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of which even Lord Russell himself 8 but despondingly. 

Its avowed object is to establish, with the full con ll 
the Mexicans, a Government strong enough to con 

respect and to keep faith with otherGovernments. But the 

is not an easyone. The three Powers may take ie 
of Mexico, and may dictate to the Mexicans what they g | 
do so long as they remain there; but to induce them iM | 
establish a strong and permanent government which an F 
survive the compulsion put upon them, is by no means 
problem that can be pronounced certainly soluble. Bys 
happy accident we may find the seeds of order ready to} 
develop themselves, but if they are not there already] 
we fear a foreign occupation will not put them there. 
Russell evidently feels this only too painfully. “The thigg| 
“‘ Powers,” he said, “are bound by the Convention, and gg) 
“ influence will be used to prevent the Mexicans from da} 
“ ciding on their own form of Government. I am certaj 
“not so sanguine as some others that the Mexicans are H 
“to establish a constitutional Government, but whether} 
“‘ they are ready immediately to do so or not, I think it abso. | 
‘“Jutely incumbent on this country to endeavour to obtain} 
“some redress for the wrongs we have suffered.” Ri 
no doubt, may be found, if the Powers are content to help| 
themselves to Mexican property until they consider that tet 
debts are paid and compensation for their injuries obtained, |) 
But if, as is pretty certain, they are too scrupulous for sugh| 
a course, and will only receive their debts through the ehan 
nel of a regular Mexican Government, it is by no meane | 
clear that they will receive them at all. Grant for a moment i 
that France and Spain are as willing and anxious to be for} 
bearing and fair towards Mexico as our own Government, 
which can have no arriére pensée,—and this is granting 
a good deal ;—still it is not easy to see how Lord Palmerston's 
great object is to be attained. ‘‘ Her Majesty’s Governments 
wish,” said Lord Palmerston, “ is that there may be established 
‘‘ some form of government with which foreign nations may} 
“ treat,—some form of government which will do justice to 
“ foreigners, and enable commerce to be carried on with safety 
“—some form of government with which peace and amity may 
“be maintained with some prospect of their continuance.” 
That of course expresses the wish, not of England only, bat} 
of the civilised world ; but how is this expedition to ensure 
it, unless it changes its mission, and itself governs, instead 
of merely asking for a Government ? 


It is obvious that the French Government looks at the 
intention of the Convention from a somewhat different point 
of view. The Moniteur, only three days ago, explained what 
it expected from the Mexican expedition, and expressed it in 
very different fashion from Lord Palmerston. “ The 
“intervention of the three Powers in the affairs of 
“* Mexico was commanded,” it told us, “by the imperious 
“necessity of protecting their subjects and of upholding the 
“law of nations, outrageously violated, and a no less im 
“* perious necessity exists for these Powers to complete their 
“work, by assuring the future, and by constituteng in that 
“country, according to the wish of the Mexican nation, 3 
“strong and durable Power, with which Europe may be able 
“in future to form solid and pacific relations.” Thus writes 
the official organ of the French Government, evidently 
regarding the work to be done as directly constructive on the 
part of the intervening Powers. They are to constitute the 
“strong and durable Power.” They are to be the judges 
whether that Power is strong enough and durable enough to 
please them. With these views, France will scarcely hesitate 
to do something more than factlitate any honest Mexican 
wishes in this direction,—which is evidently Lord Russell's }| 
notion of our part. France is probably prepared to do it} 
herself, if Mexico seems unwilling. For what course are we 
prepared ? 

In the first place, having granted the premises, that some- 
how or other we must put an end to the internal anarchy in|} 
Mexico, and ‘protect our subjects and their property against 
the evils of intestine strife—we cannot very well protest if 
France is unwilling to stop half-way. She may say, ‘I am 
‘ quite willing to carry out the spirit of our Convention, aad 
‘ to impose no force on the Mexicans, if they would only give} 
‘some guarantee of an improved and stable Govern- 
‘ment. But they do not. They are precisely what they 
‘were when we came. If we leave, they will be} 
‘to-morrow what they were yesterday. I cannot 
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cleave the case thus. A fruitless expedition is worse than 


7H épone- I must set up a strong Government, as I see no other 
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‘chance for it? Now what can England answer to this? 
iif she says ‘ No;—it was a condition sine gua non that we 
‘Wi ghould interfere in no way with the freedom of the Mexican 
Hl é chvice,’-—she would only get into a quarrel with France and 
‘Hi Spain, and do Mexico no good. If she assents, she will have 


‘ip bear the imputation of an arbitrary and tyrannical inter- 
with the freedom of a weak and half-barbarous Power, 


B || —ainterference which will, in effect, amount to giving Mexico 


over to a foreign nation ;—for, unless governed from Paris 
‘Vor Madrid, there will be little guarantee of “durable” 
ment. 

And if,—in despair, of course, of any other stable Govern- 
ment;—France occupies Mexico on her own account or per- 
mits Spain to do so,—what shall we have gained by being 

ies to the transaction? The amount of the debt and 
the safety of our citizens we should have gained in any 
ease after a French intervention ; and, beyond this, we cannot 
easily exercise any influence favourable to Mexican freedom, 
In fact, there will probably be no choice between an imposed 
rule, and a modified anarchy. We shall simply have left 
France to take the initiative,—not feeling very comfortable 
about it,—and feel that we have in a manner sanctioned all 
her acts, however doubtful their tendency may be. 

The only chance of realising the hopes with which we were 
first induced to intervene will be, if we should find that 
Doblado or any other man has real energy and strength 
enough to elicit, with our aid, the elements of permanent 
order out of the Mexican people themselves, But this is, we 
fear, a poor chance. 

Again, in the Morocco treaty we shall probably meet 
afresh many of the difficulties of this kind of intervention on 
behalf of a very weak Power,—a Power whose weakness is 
in some sense its strength. Here, again, we half undertake 
todo, what we have no power to guarantee except by positive 
force, As we explained a fortnight ago, the Government of 
Moroceo agrees to pay the interest and sinking fund on the 
English money-lenders’ loan to an English Commissioner, 
who will hand it over to the agents for the loan. But if the 
Emperor does not pay the interest, what are we to do? If 
he changes his mind and does not do what he agrees 
todo, we shall be compelled in all probability to interfere 
by the outery of our subjects, who will justly assert 
that the English Government, by lending itself as a go- 
between to the transaction, did in fact lend it its authority. 
We shall then have all the responsibility of a direct 
guarantee, all its disadvantages without its full advantages, 
—we mean, without the moral influence over the Emperor of 
Morocco which so powerful a creditor would naturally exert. 
In short, these half-interventions to facilitate what we do not 
enforce are very liable to turn out unfortunately,—to bring 
upon us all the inconvenience of ultimately enforcing what 
we might never have had to enforce at all had we under- 
taken the direct obligation ourselves. Both in Mexico and 
Moroceo the policy we have adopted seems full of difficulty 
and indefiniteness. 


THE FIRST REFORM IN INDIAN FINANCE. 
Tae leading merchants of Manchester have most naturally 
and wisely met to-remonstrate against the import duties 
levied on the entrance of English manufactures into India. 
There are crowds of conclusive objections to these duties, 
and but one thing to allege in their behalf. They have 

ost every conceivable defect which a tax in their position 
could be imagined to have. They limit our trade with 
India, and yet that trade is the main advantage which we 
obtain for all she costs us; they are a serious burden on 
Anglo-Indians, who consume per head vastly more English 
commodities than any Hiadoos; they injure the natives of 
India by shutting them out from the civilising influence of 
our luxuries and arts; they encourage rivals to our own 
manufactures ; they unfairly protect capital in Bengal in 
Opposition to capital in Lancashire. These unfortunate 
duties do everything they should not do. They impede the 
indastry of India—unduly press upon the ruling class— 
Unwisely retard the elevation of the subject class—tend to 
Tear a dangerous rival to the very producers whom we most 
Wish to prosper. The only reply is, that these taxes pro- 
lee money, and that they cannot be spared just now. 
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| of the Exchequer,—one jin Calcutta, the other in London ; 


The worth of this argument should be tested by figures, 
but unfortunately there are no figures of recent date worth 
having. We ought to be able tosay with a little study what 
is the precise position of these detestable taxes in reference 
to the expenditure of India and its other revenue, .But no 
such knowledge is possible. There are no data. It seems 
scarcely credible, yet it is absolutely certain, that the last 
accounts which are absolutely correct, and which contain no 
uncertain and conjectural element, are those of the year 
ending 30th April, 1860, or a year and ten months since. 
After that day, any one may allege what they like, but they 
can prove nothing.* There is a conjectural element jn every 
subsequent account, which deprives it of all real value. The 
latter figures tell not facts, but hypotheses; not what money 
did come in and did go out, but what might be expected 
to do so. And these conjectures are often very unhappy. 
India is in the unusual position of having two Chancellors 


and, as we should expect, their figures entirely agree when 
they relate to ascertained facts, to real money collected or 
spent, but wholly differ when they relate to conjectural 
money,—to that which was expected to be received or ex- 
pected to be expended. In the last Budget, Mr Laing said 
that the expenditure of India was more by 213,000/ in 
1860-61 than it was in 1859-60, and Sir Charles Wood said, 
on the contrary, that it was 5,635,000/ less. Doubtless Sir 
C. Wood was much nearer the truth, but we do not yet know 
what that truth is. No one can say with any accuracy or 
any confidence what was the position of India at the 30th of 
last April. No one can speak from knowledge of a day later 
than the 30th of April, 1860. 

The remedy for this is very plain. In England we pub- 
lish quarterly statements of revenue,—of real money truly 
received. Once a year we get a statement of actual expen- 
diture of all money actually spent. In India we should have 
these same things too. There is no royal road to correct 
finance. We must have these two simple data carefully ascer- 
tained and strictly verified. They are the only accounts 
which can be verified. Everything else is hypothesis and 
conjecture at the best, illusion and error at the worst, 
Officials in India may, and probably will, require more 
time to make up their accounts than we do. The area is 
so large that, though each local office should be able to give 
the accounts we speak of every night of the year, yet the 
central office must have some time to receive and digest them 
into a summary form. But let the returns be always a 
quarter behind. Let the revenue department say on the 30th 
of April, 1862, what they had received during the quarter 
ended on the 31st of December, 1861; again, let the 
Chancellor of the Exchequer say on the 30th of April, 1862, 
what was the result of the whole year 1861, from January 
to December, or if it is still convenient to reckon from April 
to April, postpone the financial statement till the autumn. 
This is surely an ample interval for the most tardy of book- 
keepers. The cash book of a nation ought not to take three 
months to balance it—but give it three months: at any 
rate, we shall be gainers; now the published balance is 
nearly two years in arrear. 


We earnestly solicit the attention of the influential gen- 
tlemen who remonstrate against the Indian import duties to 
these remarks. They will never be able to answer effectually 
the financial objections by which they will be met, till they 
know what the financial facts really are. Disputation upon 
conjectural estimates is vexatious trifling, and it is childish 
to pretend that there can be a difficulty in telling what 
money has been actually received and actually expended in 
any part of the world. 

oe 
J. S. MILL ON THE AMERICAN CONTEST. 
Or all political thinkers of our day and country, Mr Mill 
is the one whom we most honour and esteem; in whom 
the philosophic instinct is most remarkably developed ; who 
sees further and deeper than almostany other man intothegreat 
social questions of the age; whose subtle and vigorous intelli- 
gence almostalways guides him right,and who, whenledastray, 
is led astray by the very warmth of his own feelings—by 
aspirations after human progress which make him over san- 
guine as to probabilities and over credulous as to means—by 


* See Economist for August 3, 1861. 
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sensitive sympathy with the suffering and the wronged, and 
honest indignation against the oppressor and the wrong-doer, 
which induee him at times to invest the former with 
imaginary virtues and capacities, and to paint the latter in 
colours unwarantably black. When he held certain extreme 
democratic views (since almost wholly correeted and 
abandoned), it was because he had formed an exaggerated 
estimate of the claimé and the excellencies of the multitude. 
When he trod on the verge of the dangerous and the un- 
sound in his notions as to Socialism and Trades’ Unions, it 
was because he saw that there was much wrong to be re- 
dressed and much evil to be cured, and because he attributed 
his own intelligence and his own sense to men who partici 
pated only in his aims. And whenever he has rushed into 
mistakes in matters of foreign policy, it has been only when 
his natarally acute and steady vision was obscured by the 
balo which the word Liberty, however misapplied, never 
fails to spread around it. 

The views of such a man on any subject are always 
entitled to the most respectful and attentive hearing, for they 
will always represent some conception which wise and good 
men may take up anddefend. But at the same time, and for 
the same reason, when such a man goes wrong, his ¢garements 
are peculiarly mischievous. They confirm the mistaken in 
their errors, and they gatherround them numbers who trouble 
themselves little with investigation, but who bow promptly 
to authority. On this account we have perused with care an 
article which Mr Mill has just published in “ Fraser’s Maga- 
“zine”; and we confess it has filled us with the deepest 
amazement and regret. The side he takes has been deter- 
mined by his strong anti-slavery feelings—his sincere pity 
for the slave, his more vehement abhorrence of the slave- 
owner ;—and, having taken his side, he goes in for it like a 
man in earnest. Nothing staggers him. His habitual 
clearness and fairness. seem utterly fogged. He ceases to be 
a philosopher, and becomes a partisan. He treats writers 
whose love of freedom, white and black, is as warm and as 
well-proved as his own, but who try to look calmly into the 
depths of this momentous crisis, as men “ whose moral feel- 
‘‘ing is philosophically indifferent between the apostles of 
‘slavery and its enemies.” He.deprecates peace between 
the two sections of the Union on any terms except the 
effectual defeat and virtual subjugation of the South, as a 
calamity, a humiliation, and a disgrace to the North. He 
| entertains no doubt either that the North has a right to force 
|| the South back into the Union by arms, or that it will be 
able to do so, or that it “will be able when conquered to 
“ govern it by free institutions.” He thioks that the slaves 
ot rebels will be, and (apparently) that they ought to be, set 
tree, and that “those belonging to loyal masters will not 
“exceed in pecuniary value the compensation which the 
| ** United States will be able and willing to give.” He 
insists upon the admitted truth that to prevent the extension 
| of slavery into new lands is to secure its immediate amelio- 
ration and ultimate extinction ;—and he couples this with 
| the strange blunder that this prevention will be better and 
| soomer and more surely effected by re-annexing the Slave 
| States within that Union which has up to this dete always 
| waintained their “peculiar institution” with singalar zeal, 
|| Which has shielded it from the detestation and contempt of 
|| he rest of the world, and whieh has been ever ready to back 

aud aid its filibusters (diplomatic and amateur) ip seizing 
|| fresh territorities for its arena,—thav by hema.ing them in 
|| between two free Republics, both resolute against Slavery, 
aud of which the most powerful would thenceforth be the 
| assistant and protector of the weaker, in place of being as 
| hitherto its willing and lawless despoiler. At the end of a 
|| thetorical paragraph he works himself up to the point of 
|| concluding that “the Seath are in rebellion not for simple 
|| “slavery, but for the right of burning human creatures 
|| alive.” After this we shall be almost prepared for his 
|| wildest flight of all; in which he declares that the surrender 

of the Commissioners in compliance with our demand was a 
| right thing done in the best possible way ;—that the ground 

taken by Mr Seward in surrendering them “is the most 

‘* hopeful sign of the moral state of the American miod which 





‘ has appeared for many years ;”—that every one “capable 
‘ of a moral judgment or eelisg, must avow that his opinion 
|| “ of America and Americar ; atesmen has been raised by 


‘ 


||“ such an act, done.onesees rounds”! Mr Lincolo’s Go- 
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vernment, he assures us, “like honest «men, .sai@ in: 
“ terms that our demand was right, and that‘they 
“ it because it was just.” 

The mere transcribing of these sentences y 
away our breath. Can this be the same wise, fair, og 
philosopher, who wrote “ Representative Government” 
“A few Words on Non-intervention”? Can the writer sue 
have seen anything of Mr Seward’s despatch | 
first telegraphic summary by Mr Reuter’s clerk? 
have really read that letter, and Mr Chatles'Sumner'y 
tradicting speech, and Mr George Sumner’s false 'p 
and Mr Everett's confirmatory harangue, and the declarg 
of Judges at the Boston meeting, and think that ‘Ametigs! 
statesmen have covered themselves with anything but. shame?! 
Can he be cognisant of the way in-which that thing 
done, which he pronounces to have been done so well? “¥ | 
can he say that Mr Seward avowed that he yielded toggg| 
demand because it was just, and made‘ ample reparation” ; | 
when he kept men for six weeks in a dungeon whom'he | 
admitted had been wrongfolly taken ; when before lib | 
them he waited till the very last moment given him ifr 
repentance, to see whether we should insist upon 
liberation ; when he maintained that Capt. Wilkes had: 
quite properly in firing shot and shell across a British ship) 
bring ber to; that he was perfectly warranted in stopping 
neutral ship, proceeding from one neutral port to another, and 
Jrom, not to, theseat of war, and in searching her for contraband! 
that he would have been perfectly right in capturing her 
bringing ber into port, and that the Admiralty Courts onghg, 
then to have condemned her; that in fact the Ameri 
commander, so far from having exceeded his belligerent) 
right and duty, bad fallen short of both; and that, by-thig! 
shortcoming and this alone, he had inadvertently commits! 
ted an informaltty ;—and that on this ground and this only—' 
because our demand was technically legal, and not (as MrMill| 
says) because it was inherently just—did Mr Liocolg! 
consent to release the prisoners who had been deliber 
and wrongfully kept in a dungeon till it became evident that] 
Great Britain would enter into no negotiations and listemte 
no half-measures till the outrage was redressed? Mr Mill 
must surely be the only Englishman who sincerely regards) 
the eunduct of the American Government as credétable in) 
this matter ;—and even he cannot surely think so when, on] 
further consideration, he remembers that even in the y 
act of yielding, they deciared that they yielded because 
was not worth while to resist, and because the  violence-of 
which we complained had not been committed in so com 
and regular a manner as it ought to have been, and as they} 
hoped that similar ones would be in future. We dema 
apology and reparation for an outrage and a wrong: 
justified the outrage and the wrong, and offered rep 
merely for the incidental and technical érregularit 
intimating pretty plainly that the informality should \ 
oceur again, but that they held themselves at liberty to} 
repeat the substance of the offence to-morrow. 

Mr Mill’s argument to prove that the ‘North is «realli 
fighting against negro slavery, and that their failure willibé 
the triumph and perpetuation of that heinous system 
fallacious although we deem it—we cannot deal with af 
this moment. But his views as to how the South can botht 
conquered, and be maintained at once in demoeratic : 
and in actual dependence, call for a few comments. 
the Federalists are the strongest in wealth, in numbers, 
in naval resources, no one doubts fora moment. That,i 
resolve to persevere, if they consent to be disciplined 
taxed, if ‘they can induce themselves to ‘have aj 
efficient army instead of an enormous one, and 
endure cost, confusion, and social danger for a sufi 
time, they may inflict tremendous misery on. the South 
perhaps induce them to submit and make terms,—is posal 
enough ;—though, as we do not believe in the postulates #@) 
have no expectation of the conclusion, But. how it.is: tose) 
governed when conquered, “ consistently with free inatit#<} 
* tions,’ ‘Mr Mill fails, we think, to show. He assumes 
“ certain alterations will have to be made in the Federal 
<<‘ stitation,’—such as that no new:Slave ‘State shall be 
mitted into the Union, while the Free States must be 
to multiply ad libitum; and that the number of Southera# 
presentatives in Congress shall be reduced. thirty pen. 
(by the abolition of the “ three-fifths clause”) ; that 


ee 
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: ipip weno -tho South will. be reduced toa. permanent Tt, Rentini. bo-onhinediséns prnssnent .and§ peoemeiada weng.aeen 
minority in both Houses. Does he really coaceive 
i that a conquered and a minority will ever work har- 
, or work at all-in the same Parliament, with a 
phant and secure majority? Does he fancy that a 
: minority of eight millions will ever aequiesce in such 
adespairing inferiority in all the aims and purposes of a com- 
mon citizenship? Can he look at the map, and believe that 
| thecompact, fertile,and larger geographical area lying between 
| Baltimore and Matamoras will ever submit to be perpetually 
Hl outvoted and overpowered by the less fertile and smaller 
though more populous country stretching from Maine to the 
| Missouri ; or al irritable, and exasperated people 
cam, by any contrivance or manipulation ot free institutions, 
to remain in a forced and unnatural union with 
anotlier people whom they dislike and envy, and whose 
numbers inflict upon them, under the guise of con- 
stitutional forme, a virtual and inescapable disfranchtsement ? 
Do.not-his. sense of justice. and his love of freedom tell bim 
thatsuch localised and class disfranchisement is an oppression 
gud a wrong of the most indefensible and intolerable sort? 
And; to crown the whole, can he, a philanthropist, a philo- 
gopher, a lover of progress and of civilisation, look with the 
least complacency on the spectacle of a nation, constituted 
on so false and so unfair a basis? What national purpose 
eoald it subserve? What national worth or dignity could 
itattain’? And what people, with any of the sentiments, 
any of the traditions, any of the energies of self-goveroment 
and liberty, would endure it for an hour ? 


THE WHEAT SUPPLY. 
TO THE EDITOR OF THE ECONOMIST. 

Srx,—Although I am not prepared toendorse all ‘‘Ceres’” state- 
ments, I think, if you will permit, I can point out some errors 
into which ‘* Mark Lane” has fallen in his strictures on “ Ceres’ ” 
letter. It is well-known that five and twenty or thirty cargoes 
of wheat and flour have been imported from France, some of them 
after having been diverted there instead of coming here direct, 
but we are certainly not daily receiving back large quantities 
from France as ‘‘ Mark Lane” affirms. Assumethat France will not 

any more wheat from us before her harvest—although J 
should not like to calculate upon that contingency—it does not 
appear that we have in granary, or are likely to receive before 
our next harvest, any too much. [am ina condition to give a 
flat contradiction - to ‘*Mark Lane’s” statement, that the London 
warehouses are so full that it is almost impossible to find room 
tostore more. The very first granary-keeper I met on the Corn 
Exchange this morning informed me that he had room for 10,000 
quarters, and that some of his neighbours are in the same 

ion: A month or six weeks ago there was some little 

ty experienced in finding stowage for wheat, but constant 

ies soon make space for more, and I believe the im- 

pediments arose more from want of craft to carry the grain from 

the veseels discharging, than from the want of warehouse- 
toom itself. 

Had we not a fair stock in the granaries we should be very 

off; for by all accounts from the provinces, but a smail 
of English may be expected on this market. 
th: to the supply from the States of America, it is 
| estimated that the greater part has already arrived, both here and 
| St Liverpool. From Canada the arrivals sre in mueh the same 
| Position, and all these ports are now closed. 
|” Odessa and the ports ts of the Azof are now frozen up, as also 
| most.of the Baltic ports, for the winter. 20,000 quarters is con- 
} sidered « large shipment from Australia, and twice that quantity 
| is a export from California to this country, which items are 
| but'as a drop in the ocean compared with our enormous imports. 
{ ‘it being now harvest time in these latter countries, such 
| Supplies could not arrive here beforémidsummer. Perhaps ‘‘ Mark 
| Lane” possesses more detailed information from:these parts, and I 
| ™*y have estimated the quantities wrongly ? 
) “Mark Lane’s” two coneluding paragraphs seem to go beyond the 
nt for, while ostensibly writing about wheat, he includes 
grain, &e., which might lead some of your readers into 
‘error. 
The stock of foreign wheat on Jan. 1 this year is considered 
D beyif anything, rather less than that of last year, which showed 
| 80 other particular feature than a bad English crop. ‘This year, 
he s before named, the English wheat is well nigh consumed. 
| y of the enormous export to France,—the greater 
which, or at any rateaconsiderable portion, was Engiish,— 
‘the harvest, it will be remembered, was very early, and gathered 
ie splendid condition that it was taken into consumption, so 
towpeak, from the fields. It was also not up to an average. 

It is admitted by most men conversant with the corn trade, 

"eo correct statement can be made of the stocks of wheat, &c., 
hand in London. The difficulty in collecting the necessary. 
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returns is in many cases unsurmonntable. Butieven suppose sech || 
statement to be correct, communication with. the country is now ’ 
so easy and. frequent, so many provincial millers come here to 
buy, wuch wheat at even very distant outports is sold in London 
for the manufacturing and other districts; besides other obvious 
causes:make the stock. in London of less: im than it used |! 
eee were in such full and efficient | 
wor 
If a fair estimate can be formed of our own harvest, and having 
the approximate consumption of the country, by referring to the 
Board of Trade returns, on a broad basis we arrive at the stoek 
on hand in the United. Kingdom. 
Until more complete returns of the hime growth are procured, | 
Iam afraid statistics of wheat, grain, &e., will be very deceptive. 
‘* Mark Lane” states that our imports of wheat, Slour,, §£e., for the | 
ast. twelve months are nearly 10,000,000.quarters: by. the follow- 
ing comparative tables you will see they are nearly 17,000,000 
quarters. Query: is his estimated London stock any more correct P 
But as these remarks bear chiefly upon wheat, 1 will first give 
the quantity of wheat imported from the Corn Meters’ office 
wharves, viz: — ' 


Imperial Total in 
pans 1855 ... 


And iaen conclude with the quantity of foreign =e N =e oats, 
rye, beans, peas, maize, wheat flour, and maize flour, imported into 
the United Kingdom, from the same source, carefully computed 
into imperial quarters :— 
Imperial 
and counpated 
In imperial qrs. 
1860 
SUM cna Lan cnongo see 
1857 
1856 
—I am, Sir, your- ne 
January 20, 1862. 


9,382;700 
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THE POLICY OF ALLIANCE WITH THE SOUTH. 


To THE EDITOR OF THE ECONOMISTS 

Str,—In a leading article of the Times of the lst January the 

attention of the British public was called to a pamphlet, since 
published in Paris, entitled ‘‘ The American Union and: Europe,” 
by M. Sidney Renouf, as the ablest and soundest exposition which 
has yet appeared of the causes, character, and general significance 
of the great event of which it treats. Whatever we may think of 
the justness of this praise, there can be no doubt that a pamphlet, 
issuing from the press of M. Dentu, which comes: before: the 
world with the imprimatur of the Times, i is deserving of attention ; 
and not the less so, when on examination we find that the publi- 
cation thus recommended is not so much an expository treatise as 
a political programme, concerning itself with speculation on 
American affairs only so far as to obtain a plausible ground fora 
definite policy—this policy being no other than a-combined action 
on the part of England and France: with a view to raising the 
blockade of the Southern ports of North America, and an immediate 
recognition of the Southern Confederacy. Nor dees it much 
diminish the importance of the adoption by the Times of this 
French proposal, that the same journal less than three monthsago 
distinctly repudiated the pelicy which it now endorses. Consist- 
ency has never been regarded as the peculiar virtue of the Times; 
the repudiation in question, though explicit, wae evidently re- 
luctant ; and, in spite of occasional deviations, this j has 
for the last year on the whole been steadily working towards the 
consummation which it now openly recommends. 

Iam, therefore, Sir, induced to ask you for a space in your 
columns, in order to examine the view of irs ex- 

| pounded by M. Renouf, and the police y suggested for the French 
and English nations, as a practical deduction from that view. 
For, although, as I have just intimated, the pamphlet in question 
is rather a programme than a treatise, the policy which it ad- 
Voeates is, nevertheless, based upon a distinct theory of the event 
with which it proposes to deal, and the justifiability of that 
must therefore be de-ermined by the soundness of the views on 
which it is, or affects to be, based. 

It may be weil to state here briefly the scope of M. Renoutf’s 
pamphlet. According to that writer, slavery has not been the 
cause of the rupture between the Northern and Southern States. 
The true cause has been a difference - material interests issuing 
in a question of tariffs. But, tho slavery has not been the 
cause of the rupture, the future of —— is deeply concerned in | 
the result of the contest, in a sense however exactly the reverse | 
of that which unsophisticated reasoners might suppose. The! 
triumph of the North would, in the opinion of M. Kenouf, be the. 
triumph of slavery. The moral ground of the American question’ 
is thus cleared. Our sympathies should. be given to that side, 
which, if not identified with, is at least most favourable to, the 
cause of human rights. Equally plain is the path of political duty. 
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“The Confederation of the United States has for eighty years , wars are not the product of slight occasions or sudden 


been constantly increasing in magnitude. It has pursued an un- 
interrupted movement of annexation and absorption, to which the 
t crisis bas alone given a pause. Before the secession it 
stretched from the Atlantic to the Pacifie Ocean. It embraced 
the greater portion of the northern sides of the Gulf of Mexico. 
Who can say if, in the absence of internal troubles, it would not 
already have profited by theanarchy which reignsin Mexico todraw 
within its that vast country? It would have then 
touched on the smaller States of the Isthmus, which it covets. 
The annexation of these would have been easily accomplished. 
Mistress of the Isthmus, it would not have delayed to penetrate 
into Southern America, and to establish there its advanced posts.” 
Such a power, rising on the other side of the Atlantic, would be a 
formidable menace to Europe. Nor is this the mere fancy of an 
alarmist. ‘The United States have already proclaimed in haughty 
| terms their pretensions to interfere actively in the affairs of this 
Continent, to make their influence felt here, to represent and 
maintain here their principles.” On the other hand, the dissolu- 
tion of the Union at once removes all these apprehensions. In 
place of a single gigantic power, we have two States, which 
mutually watch each other’s movements and control each other's 
ambition. ‘“ Henceforward no more projects founded on an im- 
mense development of forces, no more adventurous enterprises. 
Policy changes. The movement of annexation stops. ‘The pre- 
tensions upon Europe disappear.” Morality and political ex- 
pediency thus lead to the same conclusion—the desirableness of a 
severance of the Union. But the condition of our material in- 
terests renders this policy urgent. Independently of the interrup- 
tion of the cotton supply with which England is chiefly concerned, 
‘“*geveral of the principal industries of France, and at their head 
the silk trade of Lyons and the manufavtures of Paris, suffer 
enormously.” ‘Now, under its present conditions, the war be- 
tween North and South may prolong itself indefinitely.” Let, 
then, the two great countries, whose alliance is the highest ex- 
pression of the sentiments of modern civilisation and of the in- 
terests of Europe,” take the matter into their own hands, and by 


raising the blockade and recognising the independence of the | change of tactics. 


— “confirm and definitively guarantee the severance of the 
nion.” 


and the answer to this question can only be found in the iT 
history of the United States. Never surely has the w of 
national drama been better preserved. From the year 181g. 

to the present time the history of the United States has 
record of aggressions by the slave-power, feebly, and 
ways unsuccessfully, resisted by the Northern States. 
commencement of that period, satisfied that slavery should be 
recognised as an exceptional institution, it is content to obtaing 
footing in the territories on conditions: it is permitted to Occupy 
Missouri on the express understanding that in fatureit will confing 
itself to the territory south of a certain parallel of latitude, The 
Missouri Compromise is thus enacted. The lands obtained under this 
measure having been —— occupied, and Missouri and Arkansas 
having been added as Slave States to the Union, a new outlet musthe 
obtained. Plans are accordingly laid for appropriating the ters). 
tory of a neighbouring State. Texas, a portion of Mexico—acogg. 
try of free labour—is annexed, and is no sooner annexed than jt 
is occupied by the outposts of slavery. But this is not 

To secure the predominance of the slave-power in the Go 

of the Union it is necessary that new Slave States be created, 
Under the Missouri Compromise the field of slavery had beeg 
restricted to the territories south of acertain line. That portion of 
the territories falling to the South has been appropriated, and is now 
secure. Nothing is to be gained by longer adhering to that compro. 
mise. It must, therefore, be setaside. Accordingly a bill is intro. 
duced into Congress by which the Missouri Compromise is ab 

and the principle is established that the determination of the 
question of slavery or freedom in the territories be in every case 
decided by the inhabitants. Under the protection of this 
principle of ‘‘squatter-sovereignty,”’ Kansas is invaded by. the 
slave-power ; but it finds this territory already occupied by free. 
men from the North. A struggle ensues, in whicb, in spite of 
the outrages by border ruffians supported by a pro-sla 
Government at Washington, the Freesoilers are socal 
Slavery is defeated on its chosen ground and under rules of 
the game prescribed by itself. There is need, therefore, of a 
The slave-power accordingly at once shifts its 
ground. It deliberately repudiates the principle for which it had 
just been contending: the doctrine of ‘* squatter-sovereignty” ig 


down | 


In propounding this policy for the acceptance of Great Britain, | denounced, and in its place the claim is advanced that it is the 


M. Renouf has done wisely in placing in the van of his arguments | duty of the Federal Government to protect slavery 


the bearing of the course he advocates on the position of slavery ; 


in the terri- 


tories even against the wishes of the inbabitants. Nay, this is 


for, notwithstanding indications to the contrary, I cannot but | not sufficieat. The theory of the right of property in human 


think that this is still in Great Britain at least the controlling | 


aspect of the case. Opinion in this country has during the last 
year veered very decidedly in favour of the Southern cause; but 
it will be found that this movement has only proceeded pari passu 
| with the growth of a belief that slavery is not involved in the 
issue between the contending parties. ‘The doctrine, that there 
is no connection between slavery and the civil war, is with the 
journals in this country which favour the South a preliminary 
assumption, the constant reiteration of which proves the conscious- 
ness on the part of those who make it that it is only by quieting 
the public conscience on this point that they can hope to obtain a 
| hearing for their case. M. Renouf, therefore, has done well 
in dealing in the first instance with this aspect of the question. 
Let him but convince the English people that the policy he 
recommends is, not merely not opposed, but vositively favourable, 
to the cause with which the purest glory of England is associated, 
and he may consider his end as accomplished. It is important, 
however, that a position on which so much deperds should be 
carefully examined. It is only after full deliberation that the 
nation should commit itself to a policy, so serious in itself, and so 
at variance with its noblest traditions, as a close alliance with the 
greatest slave-power in the world. 


Slavery, M. Renouf maintains, is not the cause of the rupture 
between the Northern and Southern States. And what is his 
proof? It is contained in a single sentence. The Government 
of the Union has neither taken, nor announced its intention to 
‘take, any measure for the abolition of slavery. Now, without 
pausing to consider how far this is true as a matter of fact, I 
submit that the argument is a complete ignoratio elenchi. It 
must be remembered—what seems now to be almost forgotten— 
that the war was commenced by the South, commenced for no 
other reason, on no other pretext, than because a Republican 
President was elected in the regular constitutional course. The 
cause of the rupture, therefore, must be sought, not in the 
measures of the North, but in the aims ofthe South. The fact 
‘that the North has passed no measures for the abolition of slavery, 
‘is no proof that the South does not aim at extending that institu- 
tion—is no proof that its object in seceding from the Union is not 
‘to obtain freer action for this purpose. M. Renouf’s proof, there- 
fore, that slavery is. not the cause of the rupture between North 
and South is simply an evasion of the whole question. It is an 
endeavour to make the discussion turn upon a point which is 
irrelevant to the issue. The cause of the rupture must be sought 
in the aims of that party which caused the rupture. Now that 
party is the South. 
hat, then, was the object of the Southern party in seeking to 
break loose from Federal tiés? Why wasthe election of a Repub- 
lican President made the occasion of a revolt? Now great civil 


beings has not yet been carried to its legitimate conclusion, A 
slave is the slaveholder’s property, like his horse, or like, his 
purse. Why should he be prevented from carrying it where he 
pleases? Why not to New York or Boston, es well as to Rich. 
mond or New Orleans? Why should he not establish himself, 
if it so please him, with his slave gang in the midst of a Free State? 
This is the point to which the contest between Slavery and Freedom 
had been carried at the period of the Presidential election. The 
latter claim—the right of the slaveholder to carry his slaves 
into the Free States—had been made good oy the decision of 
the Supreme Court in the Dred Scott case. The former—the right 
of slaveholders to employ the power of the Federal Government 
to protect slavery in the territories—was the question on which, 
in effect, the Presidential election turned. It was on this point 
that the Northern Democrats broke off from the South—a 

tion which gave their victory to the Republicans and directly 
produced the civil war. The disraption of the Union is thus dit 
tinetly traceable to the determination of the slave-power to secure 
a free range for slavery over the territories; and now we are 
asked to believe that slavery has no vital connection with this 
quarrel, but that the catastrophe is due to quite other causes—to 
incompatibility of commercial interests, to uncongeniality of social 
tastes, to a desire for independence, to anything but slavery! 


“ Imagine,” says M. De Gasparin, “‘ a man standing on a vessel 
near the gun-room with a lighted match: he is alone; but heis 
obeyed ; for, on the first disobedience, he will blow up hi 
with the crew. Such precisely is what has been pane 
America, since it has drifted to leeward. Its ccurse has 
directed by the man who held the match. ‘ At the first disobe 
dience we quit you.’ Such Was ever been the language of the 
Southern States ; and they were known to be capable of keeping 
their word. They had but one argument—secession. ‘ Revoke 
the Missouri Compromiee, if not secession ; modify the legislation 
of the Free States, if not secession; engage in our adventures and 
undertake conquests for slavery, if not secession ; finally 
above all, avoid electing a President which is not our candidate, 
if not secession.” The match has at length been applied to the 
megezine. The threat, which has so long been potent. to accom 
_— the purposes of the slave-power, has been put in execution 

he South, no longer able to turn the. power of the Federal 
Government to the purpose of extending the domain of slavery; 
at least resolved that in carrying out its objects it shall be free 
from Federal restraints. ‘This, 1 submit, is the true cause of the 
rupture of the Union. 

Hoping with your permission to resume this discussion on a0 
early occasion,—I remain, Sir, respectfully yours, 

J. E. CAIRnes 

Queen’s College, Galway, Jan. 21, 1862. 
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Agriculture. 


FREE TRADE IN LAND, 

Twar land in this country, the most coveted, though often the most 
mismanaged property, should have remained until this day hampered 
by a system originating in feudalism, is a reproach to our national 
intelli . The result lias been that landed property, which should 
be the safest to hold and the most easy to dispose of, is so beset 
with legal figments and formulas, that no man can purchase it without 
g troublesome and costly investigation of title, nor can be sure, when 
he has bought it, that he will be able to dispose of it again without 
g further and perhaps still more expensive examination. The 
merchant or the capitalist, who has not subsided into the mere 
Jandowner, looks with apprehension at any investment in land, aye 
even in the secondary character of a mortgagee, as being pro- 
bably non-available and inconvertible either in a commercial 
crisis or when another advantageous investment suddenly occurs. 
The complexities of title to land, and the difficulties and expense 
of transferring it, have rendered landed property so cumbrous and 
unwieldly, that the enterprising and active, who would form the 
best improvers, are repelled from any connection with land. And 
this operates most mjuriously on agriculture. What is wanted for 
the advancement of English agriculture is that land should be 
held by men who would deal with it on commercial principles, who 
would regard it as a property possessing latent value to be developed 
and utilised by intelligent management, and by attracting to its 
occupation the most enterprising men who can be induced to 
adopt husbandry as a profession. It was, therefore, with 
satisfaction, though without surprise—for is not Bethell on the 
woolsack ?—we read in the Queen’s speech delivered on Thurs- 
day, that among the measures for the improvement of the law to 
be brought forward in the present session “will be a Bill for 
ren the title to land more simple, and its transfer more 
easy.” What the particular measures may be will soon be before 
the world, but we doubt not that they will be thorough and com- 
prehensive, for no one can be more alive than Lord Westbury is to 
the urgent necessity of improving the law of real property, and no 
one is more conversant with the principles and details of the sub- 
ject. Nor will the Lord Chancellor be without efficient aid from the 
slag the House of Commons at all events—where Sir 
dugh Cairns, Mr Malins, and Mr Walpole combine ample scien- 
tific and technical knowledge of real poet law with sound and 
progressive views on.the subject. We hope that the present ses- 
sion will furnish a complete remodelling of the law as it affects the 
title to and the transfer of land. Such a measure will form one of 
the most practically and extensively useful acts of legislation which 
remain for the present generation to effect. The immediate 
oa of a really simple real property law will be to enhance 
value of land, especially in the hands of those proprietors who 

know how to turn it to account by intelligent management. 








MEADOW AND PASTURE LAND IMPROVEMENT. 


Mosraccurate observers declare and practical agriculturists generally 
admit that our permanent meadow and pasture lands have usually 
but scanty justice afforded them. In mixed arable and pasture 
the grass land is too often regarded as a mere auxiliary to 
the arable, and is dealt with accordingly. Yet no kind of land 
will make a better return for liberal treatment than permanent 
grass: Both for hay and feeding the produce may be increased 
neatly indefinitely, and when permanent grass land has been once 
ought up to a state of high condition, such condition can be re- 
tained at comparatively small cost. ' 

A lecture on the ‘‘ Natural History, Economy, and Treatment of 
Meadows and Pastures,” which Professor Buckman (of the Agri- 
cultural College, Cirencester,) lately delivered at the Faringdon 
Agricultural Library, brings together numerous facts which the 
Occupiers of grass land will do well to consider. He said that in 
arable culture improvement had advanced so rapidly that “they 
how got something like double the produce they obtained from 
the same quantity of land fifty years ago, whereas in grass land 

was generally admitted that they were rather behind, 
and that they did not do so well as they formerly did.” 

we believe to be quite true. With the exception that a good 

of grass land has of late years been drained, its management 
has rather receded than advanced. Farmers had not studied the 
natural history of the grasses of which meadows were made. Com- 
paring England with other countries, our meadows and pastures 
form “the great glory of this island,” and they were ‘‘ productive 
M proportion as they were cared for and attended to.” There are 
mn country 150 species of grass which adapt themselves to all 
Grcumstances, and in proportion as pasture land is neglected, 
these which are called sour grasses will prevail. On the other 

d, good pastures consist of a few species of the right sort. The 

of care in cultivation is to kill the sour grasses. 

And meadows require cultivation as much as arable land, no 
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with the same expense, but still they must be cultivated. They 
must be drained, and this would soos, kill the coarse ‘ hassocks ” 
oe ea in wet a ne destroys what are 
ed the water grasses. Irrigated meadows require separate con- 
sideration. Next, dry meadows require rete, which 
the intermixture of grasses, and pastures are only in good con- 
dition where there is a uniform texture caused by the intermixture 
of grasses. Rolling prevents grasses growing in patches and be- 
coming wild, and the more a pasture is rolled the better it 
becomes. He instanced a park in which militia had been exer- 
cised day after day, and had enormously improved the . pasture. 
Then harrowing was also important to prevent the growth of moss 
and to clear away the decayed grasses. Some good pasture grasses } 
are not good for hay, 


ae to the amelioration of pastures by folding, Mr Buckman’ 
said :— 

“If they went on constantly feeding from a meadow with cows 
or sheep, and did not take hay from it, it would, under such cir- 
cumstances, be very slow indeed to deteriorate. In fact, farmers | 
very generally concluded that letting sheep upon the pasture was 
the way to revive it, however much deteriorated before. Year’ 
after year some carted away hay from the meadow, and returned 
no manure ; but, to compensate for that, they folded sheep upon 
it, as there was some sort of notion that there was a great virtue, 
in sheep to restore pastures. There was no innate virtue in sheep to | 
do this ; but there was a virtue in time ; time allowed portions of 
the grass to be decomposed, and fresh food was thereby given for 
the other s to grow upon. It was quite true that sheep- 
folding did an amount of good ; but the sheep added no new food, ° 
and it was folly to say that they added mauure. What they did’ 
was simply this: they returned that grass which they ate, in a 
new form, and in that form it was food, but there was nothing) 
new added. If they constantly fed cows upon meadows in that. 
way, it would for a time get better than what it had been, but it 
would eventually get worse, and he would give an instance of this. 
In Cheshire, where a most remarkably good cheese was made, he, 
found ten years ago the meadows full of rushes and sedges, grasses 
with hollow and triangular stems, and exceedingly rough pasture. 
Sedges grew for the most part in wet sands. He found that the, 
people had been constantly exporting an immenge amount of’ 
cheese, and the flesh and bones of cattle, and the result was that |, 
the meadows were constantly getting poorer. The phosphate had 
been taken out of the land, and converted into the bones of the 
cattle, and then the sedges came up in the impoverished condition 
of the land, and repl the true grasses, which required better 
food. In order to remedy this, the farmers in Cheshire—which is 
a great county for salt—put a quantity of salt over the meadows, , 
and this killed every one of the rushes and sedges ; and, as soon 
as the salt had dissolved the frame-work of these grasses, this 
formed a kind of manure, and refreshed the pasture again. But 
this refreshment was very much like that which was given by fold-; 
ing sheep ; nothing new was added ; they got no new conditions, | 
and the meadows gradually relapsed into the same poor condition. 
But the Cheshire farmer now, to compensate for the bones and 
flesh which he had sent off the meadows in his cattle, was now 
bringing back a compound containing similar materials—a guano’ 
which contained bone-dust in great quantities, and also a large 
amount of superphosphate, and they were using this to a 
extent than any other county in England, and the result was 
the pastures were becoming thoroughly restored. Here, then, was 
the true theory of sheep-folding. They might _— a meadow 
into a certain condition by feeding sheep upon it, but it would 
not always remain in that condition. Whatever they took off it, 
in the shape of mutton was so much impoverishment of the land. | 
Whenever they wanted to restore a pasture in a very bad condi- { 
tion, they might very readily do it by taking the sheep from the 
turnip field towards evening, and folding them on the meadow the 
whole of the night ; then the sheep would bring something from 
the turnips, and add to the meadow new manure. There was no 
qvestion they would do an enormous amouut of good in that way.” 

Where hay is made on meadows and sold or consumed else- 
where, manure must be brought as a compensation, or the land 
would be impoverished. Yet this is too often neglected. The 
grass intended for hay is often allowed to stand too long, as if 
grass be allowed to form seed there is a deterioration in weight 
and quality, though there may be greater bulk. And the lecturer, 
after some remarks on artificial grasses and their management, in- 
sisted strongly on the importance of weeding pastures. The best 
plan is to spud and hoe outthe weeds. This should be done in } 
spring and autumn, and is applicable especially to thistles, which 
disappear under a system of constant cutting. In reply to an in- 
quiry, the lecturer said pastures should be rolled in spring, as soon 
as the frost is off, and that cross rolling is of great benefit in conso- 
lidating the grass. For harrowing, the bush harrow is the most 
advantageous. As a manure for meadows he recommended a mix- 
ture of guano, superphosphate of lime, and soot, and, if very poor, 
a large quantity of superphosphate of lime or nitrate of potash 
would be advisable. Farm-yard manure, however, is the best of all. 

We have known farmers use the spiked or ringed rollers, called | 
clod crushers, with great benefit on their meadows, and this quite 
accords with the views above expressed. 
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Praser’s Macaztve. Parker, Son, and Bourn. 
Yue Cornu. Macazine. February. Smith, Elder, and Co. 
Macmriiaw’s Macazrxe. Macmillan and Co., Henrietta street, 
Covent garden. 
Tewere Bar. February. No. 15. Temple Bar Office, Fleet 
street. 

Tue Srxrenny Macazrve. February. Ward and Lock. 
Tne Sr James's Macaziwe. February. Kent and Co. 
WE wiil give in our notice of this month's magazines 
to the sober-coated “ Fraser,’ who appears amongst his many 
| tinted brethren like a demure Quaker lady amongst a knot of gaily 
dressed young belles. We can dwell but briefly on the contents 
of the numbers before us. So numerous are the magazines be- 
coming, that the titles alone will soon, we expect, occupy a column of 
our s. We have once before gently intimated that quantity is no 
test of quality, and that a few really good magazines, on the 
principle recently suggested by a contemporary with carefully 
chosen, well-arranged contents, would be infinitely more pro bono 
publico than the mass of undigested matter at present let loose 
upon.us. We speak more particularly of the three last on our 
list, which contain an exorbitant quantity of somewhat trashy 
tales. Mr Sala’s almost brutal cleverness redeems him from this 
classification : his vivid but coarse photographs of vice and misery 
in their various forms raise him to an unenviable superiority over 
the minor novelists. 

“Fraser” begins with a review of the fourth and concluding 
volume of Mr Helps’ “Spanish Conquest in America.” Mr 
Helps assigns a more important position to the colonial policy 
of Spain than previous writers have done, and gives to colonis- 
ation an equal, if not superior, place to conquest. ‘In his pages 
full though tardy justice has been done to Las Casas and the 
Dominicans, and to such companions of the great leaders of the 
Conquest as were hardy enough to protest against their excesses 
and to whisper peace amid the whirlwind of war.” The reviewer 
speaks in the highest terms of the patience, labour, and skill with 
which Mr Helps’ task has been performed. “‘Thalatta! Tha- 
latta! a Tale of the Sea,” is.a wild bit of breezy writing which 
savours of the freedom of the sea. At present it is so broken and 
unconnected and interlarded with Latin quotations, that we have 
not a conception of the plot, if plot there be: the ravelled 
threads will perhaps soon fall into their proper places. A chapter 
deseribing a Scotch fisherman's cottage on the shore with its 
inmates is very simply and truthfully written. A paper on 
“Editors and Newspaper Writers of the Last Generation” will 
be found very amusing and gossippy. ‘‘ Celibacy v. Marriage,” 
is a vigorously written paper on that important question. It 
— the superior felicity of single feminine blessedness to that 
of masculine, 4nd, though written in a fair spirit, leans rather too 
strongly to the old-established doctrine of the selfishness of man ; 
and while admitting the necessity, nay desirability of marriage, 
evidently. considers that “exceedingly cheery personage, the old 
maid of 1861,” as “the happy warrior.” A sketch by Lord 
Campbell of the Reform Act of 1832, intended to recommend bit-by- 
bit reform instead of exciting organic changes such as that, is 
interesting and deserves attention. There is a kindly notice 
of Lord Herbert, whose character is summed up in the 
words of an old chroniéler’s estimate of Sir Philip Sydney :— 
“Certain it is that he was a noble and a matchless gentleman, of 
whom it may be justly written, without hyperbole or fiction, that 
he seemed born to do that only which he went about. To speak 
-more-of him were to speak less,” Mr John Stuart Mill’s paper 
on the American difficulty is the most important in the number. 
It is-written with more than his usual vigour, and is strongly 
Northern ;—indeed, in its criticism on Mr Seward’s final despatch 
in the Trent affair, it will not find many to concur. 

The “Cornhill” contains, besides the accustomed chapters of 
| the three novels at present in —— in its pages, a paper on 
“Fish Oulture,” one on the ** Winter in Canada,” apropos of 
our troops:there this winter, a dissertation on the Nerves, and 
an article entitled “ Commissions of Lunacy”—suggested by the 
Windham case—written with much ability. ‘The writer has, 
however, some peculiar and rather paradoxical notions on the 
subject of self-love. He says :—‘* So, again, all men love them- 
selves ; ‘but with some this self-love takes the form of the vilest 
selfishness. "With others it is the foundation of the most exalted 
goodness and the most sublime self-sacrifice, from a disinterested 
wish for the welfare of others” ;!—a new and unprecedented form 
of se/f-love it appears to us, though we have certainly heard the 
love of a husband or a wife called, as we think most unjustly, a 
| double selfishness. Mr Trollope’s tale is a failure, and we can 
hardly believe that it is from the same pen as “ Barchester 
Towers,” “ Framley Parsonage,” and his present unfinished novel 
of “* Orley Farm,” in which he displays some of his finest touches 
of character, his most happy and genial humour, and more than 
his usual power in weaving an interesting plot. No novel that we 
have hitherto read of his has halfso deeply enlisted our sympathies 
or raised our curiosity to know the dénouement as “+ Orley Porm.” 
Mr Trollope may take a very high rank asa novelist if he will 
prune himself carefully, and abstain from wasting his talents and 


[Feb. 8, 1862, 
lowering his own standard of exeellenee by the produs 
of such vulgar and common-place stuff as “The Strugsles a! 
Brown, Jones, and Robinson.” A man who can do wel (ani 
<4 better than Mr Trollope) when he likes, is:expected'to a 
well. 

We can but briefly advert to the contents of this , 
“Macmillan.” It is on the whole a good number, 
Quiet Nook; or, Vagaries of an Old Bachelor,” by @ 
author of “ Dr Antonio,” contains a most touching aa 
a Swiss cowherd’s friendship, for so it deserves to be | 
for a dog, a fine animal who is never happy away from hig 
and who, having gained that worst acquisition possible for 4 | 
dog, “‘a bad name,” is condemned to be hanged, drowned, Or that | 
as the case may be. Heli, the cowherd, begs:his life, and promigg 
to take him away to a distant spot, and that if he 
will himself be his executioner. After an interval, the 
comes back unable to live away from his friend, and thus thedj 
tragedy begins. The dumb passionate devotion of the poor creatar 
to the man who kills him, and the no less passionate attachment of 
the unfortunate cowherd who is condemned to kill what he ‘log 
best in the world, is told with painful pathos. ‘‘ Ravenshoe” 
to the 49th chapter, and is approaching a crisis. Cuthbert jy 
drowned, and the double mystery of Charles's birth is begining 
be cleared up. The writing in this number is \as easy powerful 
asever. “Ten Days in the Crimea,” by one of the nunsesarhy 
went out seven years ago, and revisits it under more 
cumstances, is pleasantly written. Mrs Norton has a poem.@ 
the death of the Prince Consort. 

“Temple Bar” contains a second instalment of “ 
Dangerous,” by Mr Sala, on whose writings we have already 
expressed an opinion, and an amusing paper called “ The Tow 
of the Lords and the Ladies,” containing some pleasant old world 
gossip. ‘‘ The St James’s Magazine” and ‘The Sixpeany 
zine” contain nothing remarkable, but at the same time 
objectionable. We have not space at present to enter more pap 
ticularly into their contents. 






DJoretgn Correspoudecnuce. 


(FROM OUR OWN OOBRESPONDENT.) 
Panis, Thursday Evening, 

A Committee of the Legislative Body has examined and 
ported on M. Fould’s scheme for converting the 4} into 3pm 
Cent. stock, and has expressed itself in favour of the measum 
The report has been drawn up by M. Gouin, who isa great auth» 
rity on financial matters. After showing that the Government 
possesses a perfect right to make the conversion,—a thing nove 
disputes,—he maintains that the plan will be satisfactory to :the 
stockholder and advantageous to the Government. As .tovth 
former, M. Gouin thus describes his position :— 

He at the present moment possesses a rente of 4} per cent., whichis 
liable from the 14th March next to be reimbussed at par of 100f whem 
ever the Government thinks fit. This rente participates in no wapié 
the elasticity of credit, and its owner is always on the point of seeing bis 
position lessened, especially in presence of the normal result demom 
strated by experience, which weighs on jixed capital, the successive dimi- 
nution of its primitive value. In exchange for his security of 100f of 
nominal capital, producing 4f 50c of interest per-annum payable’ half 
yearly, the Government offers him a new security, also producing-4fS0¢ 
of interest, and representing a nominal capital.of 150f, since thatisetur 
rity will be 4f50c of 3 per Cent, renée, instend ef 4f50c of 4}. The 
interest will be paid quarterly, and the fear ofa reduction in:the fevenut 
will completely disappear, as the Government can only effect a reduction 
by offering the integral ‘reimbursement of the nominal capital, or.100f 
for 3f rente. 

The honourable reporter next notices the most important peitit 
of all,—the sum (soulte) which the 44 per Cent. 5 
will have to pay the Government “asthe price of its renunciatia 
of the right of reimbursement ”:—“ What (he asks) will be that 
sum? There lies all the question. Although the fixing,of ih 
amount of it has been reserved to the Government, we haw 
thought right to occupy ourselves with the matter. ‘The Gover 
ment in its report on the scheme, after observing that the sam 
be paid would be 8f for every 4f 50c of 44 per Cent. stock, ifthe 
holder were at the present quotations of the Bourse to effectithe 
conversion himself,— intimates that in order to facilitate the opert 
tion and to favour the stockholder, the.sum it, will require willie 
inferior to 8f. The Committee, approving of the spirit of coneiliae 
tion expressed in the report, and without prejudging the .u® 
which the Government will make of its prerogative in fixing th» 
definitive sum, has admitted as an average of the even 
which may arise, a sum of 6f for every 4f 50c.of.rente. 

It is probable that the Committee would not have spoken 
this figure, unless it had good reason for believing that itis sha 
which will be adopted by the Minister.of Finance. The 
continues :—‘* Adopting this basis, we will endeavour ‘to 
what will be the position of stockholders.and of the »pablic Drew 
sury. The holder of an inscription of 4,500f (180/) of 4} per-Geah | 
rente will receive one-wf 4,500f 3 per Cent. renie, and will: pay: 0 
the Treasury 6,000f (240/): the old inseription whieh ‘he. will 
abandon being worth 100,U00f, his total disbursement 
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Th ity/of 4500f of 3 per Cent. rente; so that his 
i Naeem th tinve Uoewedieateiret'the rate of 70f 66c. That 
| il be: forchim an investment at 4f25$c per cent. instead of 4f 50c, 

| , reduction of interest of 245f per’4,500f of rente and 24}c per in- 
‘ of 4f50c.. Buttin return: for the abandonment of this 
| enailinterest, he will obtain for the future greater fixedness in his 
svenne; and: be will besides’ receive the amount quarterly; 
\ sat of halftyearty : he’ will,» besides, have in his hands a 
‘anit ble-of ive increase in proportion to the amelio- 
rations in the public fortune. We do not hesitate to think that 
proposition made to’ the holder of 4} per Cent. stock is liberal, 
presents advantages’ which he will know how to appreciate.” 


The report next proceeds to notice what will be the effect to 
‘Yhe Treasury of the payment of 6f for votes to 500 rente of 44 per 
Gent. stock. It says:— The rentes to beconverted consist of 
173,405,534f of 44 per Cent. stock and 2,335,642f of 4, making 

175;747,186f (7,029,6477). Of this sum, public and 

ble establishments possess~ 35,630,059f of 44 per Cent. 

and 838,014f of 4 per Cent., making:together 26,468,073f : 
gothat the mass of renées in the hands of private persons is reduced 
to: 149,278,123f (5,970,924/). Ifthis sum were to be entirely con- 
verted (it. consists of 38,171. inscriptions of 4,500f), the sum of 6f 

Af 50e, or 6,000f per 4,500f of rente, would occasion the pay- 

ment into the lreasury of 199,000,000f (7,960,0007). This sum 
will according: to:the greater or less success of the operation ; 
bat wedo not'think we'go from the reality in admitting that the 
ry will obtain a resource of about 150,000,000f (6,000,0007), 
land this‘sum will reduce the floating debt to that amount without 
any addition being made to the public debt of new perpetual 
réntes; There will consequently be, as regards the Budgets, an 
somal saving of '7,000,000f (280,000/).” 
| The Committee say that, important as thissaving-is, it does net 
in its eyes constitute the greatest recommendation uf the measure : 
— The adoption of the measure isin our opinion particularly com- 
mended by the amelioration which will.arise from the elevation 
of public credit. This-elevation is'at present forcedly repressed 
by the composition of the existing debt, which, out of a total of 
$20,000,000f (in this sum are not included the rentes, amourting to 
morethen 39,000,000f, purchased’ and possessed by the Sinking 
Fund), presents a massof 175,000,000f of rente which iscompletely 
beyond the action of: credit, and'which inevitably weighs on the 
quotations:of ‘the 3°per Cent. rente.” 

The Committee is of opinion that, as the savingof the aforesaid 
7,000,000f will be immediate, a great advantage will be gained by 
‘the Treasury. And on the whole measure it seys:—‘ The plan 

of such a nature that it cannot give rise to any well-founded 
‘complaint’on the part of the creditors of the State to whom) it is 
‘addressed, for no constraint is imposed on them,—the conversion 
isvoluntary.; and at the same time it satisfies:as:much as possible 
the necessities of the present and those of the future. On the 
other hand, the interests; of the Treasury and of public credit 
will.find advantages not less certain.” 


Omthe details of the measure the Committee makes some obser- 
vations; Thus it says that though the interest of the 3 per Cent. 
to bevcreated in the conversion is to be paid quarterly (lst 
January, Ist April, lst July, and 1st October), that of the old 
‘stock will continue to be*paid half-yearly, but that ‘at an epoch 
and on conditions which the Government will decide,” the latter 
willbe placed on the same tooting’as the former: What the con- 
ditions wiil be is not stated, but probably the Government will 
mebiconsent to pay interest quarterly instead of half-yearly for 
mething;. therefore, a soulte will, we may expect, one of these 
days: be: demanded. from the possessors of the old 3 per Cent. 
bstock, The Government proposed to allow a month for the pro- 
telgation of the iaw for the presentation of demands for conver- 
sion, but the Committee thinks that 20 days: will suffice, The 
Committee declares that every possible facility ought to be 
avcorded to holders of 44 per Cent. stock for the payment of the 
soulte they will have to give for the 3 per Cent. As.to the con- 
Yersion of the 30 years’ bonde; which the measure also proposes, at 
therate of 20f rente for every bond, the Committee says:— 

This: sum will be equal to-that which the bond produces, and in that 
‘Vespect; therefore, the position of the holder will not be changed. A’ to 
‘the capital of 500f, the payment of which is gueranteed to him in 
thirty’yeare; he will find it in his security for 20f of 3 per ‘Cent: rente:as 
seom-as:he can:sell it for 75f, He will, therefore, sustain no reat pre- 

$ and as regards: his: capital and’ the annual interest, his new 
position will be inno respeet-inferior to-his former one. With regard to 
the Treasury, the conversion will be a certaim saving’: exeh thirty years’ 
bond imposes on the Budget am interest of 20f or’ 4 per cent., aad one of 
10f or 2-per cent. for providing for the paying off of the-bonds by annual 
instalments, and of the premium arising from the difference between the 
Price of iesue 440f, and that of reimbursement 500f, The Budget, there- 
fore, will.gain 10f annually by each bond converted. 
». Im-what precedes, and what has been given on previous‘occa- 

you have all that the Goverhment‘and its partisans have to 
‘sayin favour of the measure. You will form your own opinion as 
‘toite-value, But here it encounters many objections, the prin- 
‘pal being that; notwithstanding all that is said, the conversion 
ismore'to the advantage of the Government than the stoekholder, 
and'that it is, therefore, unjust to make him. pay. The stock- 
holders.themselves seem to be of this opinion, as they, have. sold 
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largely on the Bourse; but’ as by arran t with the Govern+: 
ment some great bankers bought all the 4} per Cent. stock offered), 
the quotations have been.weill sustained. The diseussion of: the: 
Measure is to commence in the Legislative Body to-morrow or’ 
the day after: Of course the Bill will. be! carried by a large 
majority, as-all Government: measures: are: In- connection with 
this affair, it may: be mentioned that the Government. intends to: 
authorise hospitals, charitable establishments, and. other public 
institutions which possess 44 per Cent. stock, to borrow from the 
Credit Foncier thesums they will haveto-pay for the conversion, 
the said sums to be repaid to. the Credit Fonvier in- small annual | 
instalments. 


The Bank-of. Franee has- to-day reduced its rate of discount } 
per’ cent.—that is to 4 per cent. This measure has. been adopted, , 
it'appears, in consequence of the metallic reserve having increased 
to 14,000,000/ sterling. 

Notwithstanding this measure, the Bourse to-day presents a 
slight declinecompared with yesterday. The following are the 
quotations of the week: — 


Thursday, Thursday, 
am 30. 


BRZoos 


Lombard 
Credit Foncier Bonds of 1,000f 
SAP OI, ccccensstiniinnncsseiiniteisites 1020 0 
Do. Coupons, 100f, 4 per cent. ...... ind 
do, Il Se 


& <8 g2au58. 


' $8 
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The last weekly market report of Rouen says:—‘‘ The position 
of all the articles manufactured at Rouen and. in the environs: is 
far from improving. The prices offered in the course of the week 
were insufficient for the manufacturers, and:in addition there were 
fewer strangers than in the week preceding The position ‘of 
the spinners becomes more and more difficult,and the consequence 
will necessarily be the closing of more mills: Some important 
sales have, however, been made, but om very bad terms.” Owing: 
to this state of things, great distress prevails among the working 
population, and public subseriptions for their relief have been 
commenced at’ Rouen, Havre, and’ other large towns in Normandy. 


At Lyons, last week,.a little activity im the silk trade was) 
perceptible. It was caused. by orders from England: The situa+ 
tion of the unemployed workmen, however, continues deplorable. 


The following is a detailed account of the quantities of grain and! 
flour imported into France in the last three years : —General Com: 
merce means the total quantities imported ;, Special Commercethe 
portion thereof taken out of bond for consamption : — 


-——-Special Commerce—— 
1861 1830 1859 


5797... 2: 
~ 1922281... 120761 
49116... 24507 


541242... 1049780 
92296... - 19889... 8639 
228224... 64637... 
383860... 32129... 
569871... 86397... 


Algeria ........ccccore $ 


94619.... 120761 
Other countries... 621483... 98584... 


41816. 
soe 1462079... 1517364. 9201618... 
28780... 8760, 
- 162694...... 
- 341421...... 
- 544208)... 
— 


83285. 
136861 
538443 
Total of grain 

Fiour of wheat, spelt, &c. :— 
Russia 3403, 
England 


Spain ... 
‘Turkey 


903193... 
1738... 


* The quintal is nearly 2 cwts 
Subjoined is an account of the exports-of grain and flour in the 
same three years :—General Commerce means French and foreign 
productions’; Special Commerce the part. thereof which is exclu- 
sively French :— . 
Tee 1860 1888) 


qus qtts 
. 100208... 152638 
04907... 456936 


-—General Commerce—. 
1861 1860 1859 
qtis qus 

11795.... 104427... 

- 16409... 107494... 

- 350946... 1397986... 
355248... 
111863... 


Wheat, spelt, &c. :— 
Zollve’ ein.......000-0 
Belgium 
England .... 
Switzerland. - 108994... 
Other countries... 113148... 


Total ........c0c0000 601292... 2076968... 
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—General Commerce— 
1861 1860 


qtis qtls 
98377... 390488 


-——Special Commeree —— 
1861 1860 1859 
qtls qtis 

382059... 561341 

- 309214... 93609 

- 340306... 417651 

119127 


Total of graim ...... 938256... 3297085... 5077086 


Flour of wheat, spelt, &c. :— 
Belgium. » . 127185 
- 804136... 1446068 
10858... 34155 
ee 6795... 15398 
- 120273... 97670 
ve 49708... 128084 
- 145213... 155120 


- 44428... 50056... 128229 
wee 170064... 188763... 181308 
. 543898... 1675216... 2270594... 
4978... 22089... 8269, 
The stocks were as follow :— 
Dee. 31, 1861. 


ee 1245406... 2003680 
2077 Leve 7314 


Dec. 31, 1860. Dec. 31, 1859. 
ts tls 


Annexed is an account of the markets :-— 


Frour.—At Paris, during the past week, business has been exceed- 
ingly dull, and yesterday the quotations were 71f to 75f the sack of 159 
kilogs disposable. For delivery, quotations were lf to 3f higher. For 
the four and six marks, yesterday, there was some demand, and the quo- 
tations were 74f 50c to 75f for the current month, 77f for March and 
Apri!, and 78f for April alone. 

Wuerat.—At Paris, yesterday, offers were not numerous, and prices 
improved. In foreign, English and Californian went at 43f 50c and 44f 50c 
the’ sack of 120 kiloerammes; Dantzic and Stettin, 42f, 43f, and 44f; 
American mixed, 39f to 4if. .In French, some sales took place of differ- 
ent sorts, at 40f and 41f; Burgundy, 43f; Alsace, 42f; Beauce, 41 f and 
42f; Lorraine, 42f to 43f and even 43f 50c. At the close of the market 
holders demanded 25c more for the best qualities. 

Corron.—The sales at Havre, in the week ending Friday, were 10,724 
bales, and the arrivals 208, The closing quotations were 4f higher for 
very low qualities, 2fto 4f for low, 2f to 3f for very ordinary and ordinary, 
and 3f for other sorts. Very low New Orleans was consequently 142f 
the 50 kilogrammes ; |ow ditto, 153f ; very ordinary ditto, 160f. The stock 
on the Ist of the present month was 115,730 bales. On the same date 
last year it was 147,800, of the year before 120,400, and of 1859, 
191,500. This week, business has not been very active: yesterday, prices 
were firm for the very low qualities, but manifested a tendency to de- 
cline for the low. 

Corrzz.—At Havre, in the week ending Friday, the sales were : 800 
sacks Hayti Port-au-Prince or Jacmel, disposable, or in the port, 90f to 
91f the 50 kilogs in bond ; 5,050 sacks ditto, for delivery, 89f ; 3,100 
sacks Cape, for delivery, 91f 50c to 92f; 150 Gonaives ditto, 92f to 
'93f 50c ; &50 La Guayra, gragés and non gragés, 91f to 99f ; 1,800 Rio, 
not washed, disposable, 75f 50c to 84f ; 5,061 ditto, for delivery, 80f 50c 
to 81f; 31 Rio, washed, disposable, 100f; 481 Santos, washed, 94f to 95f; 
100 Mysore, 117f duty paid; 120 Ceylon native, 112f; and 621 ditto, 
damaged, 109f. In addition, various lots of damaged Rio, Malabar, 
Ceylon, and Hayti were disposed of by auction. The arrivals exceeded 
*18,000 sacks. The stock on the Ist was 93,217 sacks and 273 casks. 
This week, sales have been numerous: Hayti, 90f to 92f 20c ; ditto 
Cayes, 90f; Rio, unwashed, 80f to 93f; Manille, 90f; Ceres, 90f ; 
Gonaiver, 94. At Bordeaux, last week, in addition to the affairs men- 
tioned in last Economist, some Caracoly went at i13f, Santiago at 
110f, and Mysore at 120f. This week, there have been no saler. 
At Nantes, last week, nothing was done. This week, a quantity of Hayti 
has been sold at prices not stated. At Marseilles, last week, 1,200 sacks 
Hayti Port-au-Prince went at 87f the 50 kilogs; 1,500 Rio, washed, 100f ; 
ditto, not washed, 76f 50c ; 500 ditto ditto, 68f to 74f ; 300 Maracaibo, 
84f; and a lot of Mocha triés, 115f. This week, a smail lot of Rio has 
been disposed of at 74f. 

Sucan.—The sales at Havre, in the week ending Friday, were not 
numerous, but prices advanced. 400 casks French West India, disposabie 
and for delivery, went at 47f to 47f 50c the 50 kilogs duty paid; 18 ditto 
“usine,” 52f; 7,680 sacks Mauritius, expected, 50f; 170 casks Rio, for 
delivery, 32f 50c in bond. The arrivals were 270 casks Havana and 
Brazil, and upwards of 3,100 sacks Mauritius. This week, French West 
India has been at 47f 50c duty*paid ; Rio, 32f 50c in bond ; Havana, 35f; 

French West India “usine,” 52f. At Bordeaux, last week, in addition 
to what was stated in last Economist, 6,050 sacks Mauritius were sold 
at 51f; and 215 Havana at 35f. This week, nothing has been done, 
At Nantes, last week, 240 sacks Reunion went at 53f 50c the 50 kilogs; 
and 6,833 of the new crop at 49f. French West India was noninally 
quoted at 46f; Havana, at 50f to 50f 25c. This week, there have been 
no sales. At illes, ‘ast week, the market was calm for French West 
India. Of Havana, 1,400 casks were disposed of. Nothing important 
.| bas been done this week. 

Invico.—The sales at Havre, in the week ending Friday, were, after 
along stegnation, active: 4 chests Bengal di-posable went at firm 
prices; about 60 ditto expected for delivery, on invoice at the exchange 
of 2f 90c to Sf 5¢ per rupee ; a lot of Guatemala from England, part 
at 11f 25c the }-kilog, part at prices kept secret; 64 sacks ditto for 
Gelivery at prices not stated. The last lot was sold again at an advance. 
The arrivals were about 30 chests. This week, a quantity of Bengal 
has been sold, part at 12f 90c the }-kilog, part at prices kept secret. 
At Bordeauz, this week, no business has been done. 

Hives.—lIn the week ending Friday, at Havre, 982 Buenos Ayres dry 
went at 109f 50c the 50 kilogs; 1,561 ditto salted, 65f 50c, to 71f; 
4,000 Rio Grande salted, 64f; 100 Valparaiso cow, 59f; and 671 New. 
York salted, 45f; 2,500 horse La Plata salted, 75f to 78f the 100 kilogs ; 
24 bales cow Calcutta, 60f to 75f the 50 kilogsin bond; 16 bales kid 


La Plata, 8f 75c to 9f the dozen. The arrivals exceeded 93.9 
different sorts, This week, Australia has been at 45f; Buenos 
dry, 92f 50c to 122f; Valparaiso salted, 61f (ox) to 63f; California, 
Buenos Ayres horse, 8f 50c each, and 78f the 100 kilogs, 

Woot. The demand at Havre, in the week ending Friday, way 
active: 96 bales La Plata, unwashed, were sold at 1f 50c to Of 75¢ 
kilog ; 31 Australian, washed, 5f 15c; 62 Donskoy, washed, 2f 30¢; al 
bales Buenos Ayres sheepskin, upwashed, 1f 50c, The arrivals | 


908; 


29 bales, all except one from England. This week, there have tema 
sales. 


Tattow.—At “Havre in the week ending Friday, no sales wer) 
made, The arrivals were 630 casks, The stock at the end of the! 
week was 1,830 casks, This week, New York has been at 61f; Buenos 


Ayres, 58f. At Paris, yesterday, the 100 kilogs were 121f, a fall on Ing! 
week’s quotations. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


1t is ordered by Her Majesty in Council that the prohibitions now gu}. 
sisting on the exportation or carrying coastwise from the Islands of 
Jersey, Guernsey, Alderney, and Sark, and the Isle of Man, respectively, 
of gunpowder, saltpetre, nitrate of soda, brimstone, arms, ammunition 
and military stores (including percussion caps and tubes), and lead, be, 
and the said several prohibitions are, hereby taken off. 


The consumption of sugar in France in the year 1841 amounted to | 
100,964,047 kilogrammes. In 1860 it increased to 201,462,864 kilo-| 
grammes; and in 1861 it reached 247,998,000 kilogrammes. In 184] | 
the colonial sugar imported into France amounted to only 74,514,503)) 
kilogrammes. In 1860 the importations increased to 115,196,242 kilo. | 
grammes. It declined in 1861 to 113,205,800 kilogrammes. The 
foreign sugar imported into France in 1841 amounted to only 12,042,269) 
kilogrammes ; it increased in 1860 to 46,679,500 kilogrammes, and in| 
1861 to 85,229,300 kilogrammes. 


The total consumption of molasses in the United States, during the 
following years, was as follows :— 
gallons. 

,191,556, of which, 

-» 47,318,877 =_ 

see 54,260,970 

. 45,169,164 

28,508,784 

- 39,608,878 

. 47,266,085 

56,493,019 

. 55,536,821 

. 48,257,511 

43,948,018 

37,019,249 

The Director of the Mint at Philadelphia has announced the annexed 
resolutions :—The following are the regulations of the Mint in relation t 
the purchase of silver bullion for coinage, the receipt of copper coins of 
the United States (O. S.) in exchange for cents of new issue, and the ex 
change of new cents for the gold and silver coins of the United States :— | 
The Mint price of silver, heretofore 121 cents, is now raised to 122$ cents 
per ounce of standard fineness. The silver offered for purchase will be 
weighed, melted, and assayed as usual, and the standard weight deter 
mined therefrom in ounces troy to the one-hundredth part of an oune, 
The receipt given at the first weighing must be presented by the selleror 
his order. This direction will apply to the Mint at Philadelphia and the 
Assay Office at New York. The silver purchased for coinage will be paid 
for in the silver coinage of the United States of less denomination than 
the dollar. For the information of the public it may be steted that, 
according to the above rate of purchase, the yield of various classes of 
coin or bullion will be about as follows :—Five-franc pieces, 98.0; 
Mexican and South American dollars, 106.3; old Spanish dollars, 105.1; 
revolutionary, or “hammered” dollars (often mistaken for the true 
Spanish doliar), 101.2; half-dollars of the United States, coined before 
1837, 52.2; the same since 1837 to the last change of standard in 1825, 
52.5; Spanish quarters, 23.5; Spanish eighths, 10.9 ; Spanish siz 
teenth:, 50; Mexican quarters 25.3 cents each. Quarter dollars a 
proportionately less productive of premium, whiles dimes and half-dimes, 
coined before 1837, have lost rather more by wear, oo an average, that 
the premium would make up ; those coined since 1835 to 1853 will 
average a premium of five per cent. on their-nominal value. Germal 
crowns, 112.6; Swedish, Danish, and Norwegian crowns, 111.4; old 
French crowns, 113.9; German florins, 41.7; Prussian and Hanoverian) 
thalers, 71.9 cents each. Fine silver, 136 1-6 cents perounce. Americal) 
plate, usual manufacture, 120 to 122 cents per ounce. Gennine Britis 
plate, 125.8 cents per ounce. The old copper cents of the United States 
are received at their nominal values, in even sums of five dollars and up 
wards, and cents of new issues given in exchange therefor, but no frac} 
tional part of that amount will be taken. Cents of the new issue will be 
given in exchange for any of the gold or silver coins of the United States 
The reasonable expenses of transportation of the new cents, in sums of 
twenty dollars and upwards, to any point accessible by railroad and steam~j 
boat, will be paid by the Mint. 

Advices from Bombay are to Jan. 11:—Imports have been very de- 
pressed throughout the past fortnight. The alarming intelligence brought 
by last mail at once caused dealers to reduce their offers, which holders 
in many instances have submitted to, and a decline has now been esta |} 
blished of 4 to 8 annas per piece on grey shirtings from the highest point 
recently attained. Other staple goods show a corresponding decline, and 
our market closes duli with a downward tendency. Since our last few 
transactions in old cottons have taken place. New cotton, however, has 
been contracted for to a moderate extent for delivery in April and May}; 
next. Inthe early part of the fortnight rates declined 4 to 5 rs per) 
candy, in consequence of the absence of purchasers. Later on, howevéty| 
several European firms entered the market, and prices gradually advanced | 


| 
| 
| 
| 
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20,383,556 


186 Lesersecseees eeessereseee 
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gallons,’ | 
| 
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again, and the decline in the early part of the fortnight has since been} 


recovered. The following are the principal transactions of the forte} 
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‘night: —2,200 candies Compta at 159 to 145 re, 500 candies sawginned 


ar at 210 to 2114 rs, 250 candies Nugger (new) at 166 re, 3,750 
Gomrawuttee (new) at 158 to 164} re, 950 candies Dhoilera 
(new) at 161 to 165 rs, and 2,700 candies Broach (new) at 168 to 
j71 ts. Lineeed—Arrivale lately have been large, and prices have de- 
qined a little in consequence, Higher rates of freight now ruling have 
likewise affected the price of this article. 

The following commercial news is dated Rio de Janeiro, Jan. 7:—The 
r that bas for some time prevailed in our coffee market has con- 
tinued since our hast of 24th ultimo, sales up to the end of the paet month 
}] being limited to 30,000 bags at about previous rates, The total transac- 
|} tions during December embrace only 107,000 bage, say, 27,000 for North 
|| America and California, 74,000 the North of Europe, 4,000 Mediterranean, 
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|| 9,000 Cape of Good Hope aad sundry ports, of which a balance of 73,000 
remained over for shipment in January, viz., 11,000 for North 
|| America and Californie, 55,000 North of Europe, 4,000 Mediterranean, 
and 3,000 Cape of Good Hope. The quality of the late receipts is not 
satisfactory. Freights are firm at 60s to 65s for small vessels, which are 
scarce, While larger craft is offering at 50s to 55s. American and English 
flags are quite neglected. 
The totel quantity of seaborne coal imported into London in January 
1} jest was 233,020 tons, against 302,774 tons in January, 1861: — 


tons. cwt. 
1} Goals by railway, January, 1862 - 126,270 16 








}] Coals by canal, January, 1862 ...........0 733 5 
}} Goals by railway, January, 1861 .......rcrsorerssseese wrereseeceeesorescesessseees 136,900 4 
1] Goals by canal January, 1861 .......scerssersersessveesssseeseesseessnsserssensees “4 15 


A return of the average prices of wheat for the last 250 years presents 
some curious facts :—The average price for the year 1600 was 37s 8d per 
; ; for 1700 it varied only 2s, being 35s 6d; but for 1800 the 
average was 110s 5d. The highest average in the 17th century was in 
1662, when it reached 658 9d; and the lowest in 1687, when it was only 
225 4d. The lowest average in the 18th century was 22s ld (in 1743), 
and the highest 69s 9d (in 1709). During the great war prices ruled 
very high. The first year in the 19th century wheat averaged 110s 5d, 
and in 1801 it reached the highest point then on record, 115s 11d; but 
in 1812, shortly before the return of peace, the average was no less than 
122s 8d per quarter, or upwards of 15s per buabel. The lowest price 
|| attained since that period has been 38s 7d, in 1851, and the bighest 
}| 745 9d, in 1855, The average was 53s 1d, in 1860, and 55s 6d, in 1861. 
An account of the impertations and exportationa of bullion and specie 
registered in the week ended 5th February, 1862 :— 
Geld imported into the United 









































Countries from which imported. Coin. Ballion. Total. 
oz. oz. oz. 
10000 ... ove ove 10000 
10000... eve ooo 10000 
11822 . 55%... 17346 
4108 20023 ... 24131 
267 ane ove ° 267 
—— ee _— __ 
36197 ... 25547 oe 61744 
Approximate value of the said im ions £ z £ 
computed at the rates specified IW scvcee 139792 ss. 89415 ... 229207 
£ada £ad 
$15 0 
Rates of valuation........c-cscssesrsessseeres per oz to 4310 0 be 
8 17 10} 
Silver imported into the United Kingdom. 
Countries frem which imported. Coin, Bullion. Total. 
oz. on ox. 
Riaeditepitonnssnonntenspedgennenccneniact: erceccce coo = eses—(<éiN TOD ©=-—«d2107 00 
South America and West Indies..........00.000++ 1890648 ... 210644 ... 391292 
} SIL icsiubscqnciammnenpepstunteteeesi-cotet 14065... 496... 15461 
| Aggregate of the importations registered in 
ecccceroccoce Weeceecesesccsccceooens cesses 195613... 318340 ... 518953 
Approximate value of the said importations £ £ £ 
Computed at the rates specified below ...... 49007... 87875 136882 
Total, 


















































2760 
é 2902 
962 
of the exportations 
inthe week .... 22169 ... 1767 wm. 85316 ... 119252 
Approximate valueof the said £ £ £ s 
€xportations computed at the 
Tates specified below ...... woo §«=s«S3GBAL 4, 4540 4. 834510 ... 466232 
Z£ed Z£ad Z2ada 
Rates of valnation........per om 317 10$ ... 317 2 w. 318 5 we — 
Silver exported from the United Kingdom. 
——Coin. 
Countries to which exported. British. Foreign. Bullion. Total. 
Oz. oz. oz. oz. 
aa sere tas 11840"... 11840 
“ 48872 ... 47620 ... 96492 
‘is 90208 ... 116000 ... 206808 
a 16128 ... oa 16128 
pa 2000 ... 
Aggregate of the exportations a 
Tegistered inthe week ...... ws ee «(ATO CN «| 
Approximate value of the said & £ £ £ 
|; &*portations computed at the 
Tates specified below ........« “i 39534 ... 48484 . 87968 
Viale 
j ad ad ad 
j Bates of valuation ......per oz he i) 5 6h... 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the Gazztrs.) 


Au Accornt, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 5th day of February, 1862. 


ISSUE DEPARTMENT. 


Hankers’ Gasette, 


PRA AAA AR 








£ £ 
Notes igaued.......ccccesssesesesses 29,765,080 | Government Debt ........0000008 11,015,100 
Other Securit 634, 
Gold Coin and Bullion 
Silver Bullion 
29.765,080 
nae DEPARTMENT. 
Proprivtors’ Capital ...... senna 14,553,000 | Government Securities(includ- 
BORE cocccccccocccccccscosecoesees 00 3,395,343 ing Dead Weight Anauity) 11,301,802 
Public Deposits, including Ex- Other Securities ...........s000» 17,485,550 
chequer, Savings Ban! OBER wcccccccsocccesccccnconcccooosese 9,030,425 
Commissioners of Nation Gold and Silver Coin........ e008 al, 
Debt,and DividendAccounts 5.788,441 
Other Deposits.......ceessereree 14,179,917 
Seven Day and other Bills...... 692,899 
38,609,600 38,609,600 
Dated the 6th February, 1862. M, MARSHALL, Chief Cashier. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 

present the following result :— 
Liabilities. 















. Assets. 2 
Circulation (including Bank Securities ..........cees0- ecccene esse §628,884,352 
21,427,554 | Coin and Bullion,.......+.. esosese 15,956,908 
5,788,441 
eocvceecceccoeece 14,179,917 
41,395,912 44,791,255 
The balance of Assets above Liabilities being 3,395,343i, as stated in the above 
account under the head Rzsr. 
5 . FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
An rmorgaseE of Circulation of .......00. woececceceseses: eoeceeeee: - £244,178 
An rvcegasz of Public Deposits of 35,378 
A pecreasx of Other Deposits of 571,569 
A pucnease of Government Securities of ........ 266,816 
An rncenass of Other Securities of. 404,712 
A pecreass of Bullion of . 323,466 


An rmcrzasez of Rest of .... 
A pecreasz of Reserve of 


The above return shows a great increase in the demand 
for money. There is an augmentation in the other securities, 
while a considerable diminution has taken place in the other 
deposits and reserve. Owing to the large withdrawals for 
the Continent, there is also a rather large decrease in the 
bullion. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1451 :— 





Cireulation, including £ £ £ £ £ 

bills 22,104,875 
6,304,217 
14,301,686 
10,171,190 
21,061,216 
8,097,617 
14,977,317 | 11.882,886 | 15,956, 






18,420,923 
cecccecce 11,181,921 
of notes & coin | 11,933,653 
Coin and bullion ......... 18,281,643 
Bank rate of discount...| 2} p.c. pc 
Price of Consols ......... 97 
Average price of wheat! 41s 2d 40s 10d 423 8d 55s 6d | 60s 2d 
Exchange on Paria(ehrt) |25 274 32}/25 74 124/25 74 124 
— Amsterdam ditto...|11 18) 18$/1l 15g 15$/11 13 133; 11 16 17 
— Hamburg(Smonths)| 13 10} 18 6 135 53/187 7%} 


In the corresponding week of 1852, no progress had been 
made to bring the dispute between the working engineers and 
the masters toaclose. The Central Association of Employers 
had determined to insist upon a declaration against unwar- 
rantable interference by societies or others with the rights 
of labour, while the men had held counter-meetings to con- 
demn this proposal. Parliament had been opened with the 
usual solemnities. From Germany it was announced that a 
commercial treaty between Hanover and the Zollverein had 
been approved by the Hanoverian Upper Chamber. An 
attempt had been made upon the life of the Queen of Spain. 
The Piedmontese Senate had ratified a treaty of commerce and 
navigation with Austria. Kossuth continued to be enthusi- 
astically received in his travels through the United States. 
The London money market remained easy, and the bullion 
at the Bank considerably exceeded 18,000,000/. 

In 1859, the semi-official journals of Paris were fulfilling 
their mission of familiarising the public mind with the idea of 
coming war. The Emperor’s speech at the opening of the 
Legislative Assembly had failed to calm apprehension. The 
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subscription list’ to Messrs Rothschild’s Austrian loan of 
6,000,0007 had been closed, and the extent of the applica- 
tions was known to be very limited. 

In 1860, a great pressure for money existed in Australia, 
and the Government of Victoria had forwarded 3,000,000/ 
Six per Cent. debentures to be placed in this country, the 
proceeds of which were to be applied to the construction of 
railways. The other securities held by the Bank had risen 
to @ sum exceeding twenty-one millions, 

In 1861, the new Indian Five per Cent. loan of three 
millions had been successfully adjudicated, the stock at once 
rising to a considerable premium. Messrs Ledgard and 
Sons, of the Poole Bank, had stopped payment, and some 
large failures had been announced at New York and the 
Havana. At a general Court of the Bank of England a 
new arrangement with the Treasury for the management of 
the national debt had been agreed to. Both the English and 
French Parliaments had beea opened. The Prussian 
Chamber, after a sharp discussion, had passed a resolution by 
159 votes to 146, affirming that Italian unity was in no way 
prejudicial to German interests. The Italian elections were 
resulting in.a large ministerial majority. From the United 
States, news had been received of further efforts in Congress 
and elsewhere to induce the seceding States to return into 
the Union, but without the slightest chance of success. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1852, an excess of 
946,717/; in 1859, a deficiency of 2,027,823/; in 1860, 
a deficiency of 6,759,530; and in 1861, a deficiency of 
8,007,2782. In 1862, the deficiency is 3,255,633/. 

Discount anp Money Marxet.—The discount market 
remained quiet during the earlier part of the week, but the 
announcement that the French Government are about to 
borrow two or four millions sterling here on the security of 
Rentes at once caused an unsettled feeling. It is appre- 
hended that large withdrawals of bullion may take place for 
Paris with more or less rapidity, as it is known that the 
object of the measure is to assist the conversion of the Four- 
and-a-Half per Cents., and that the original period for this 
operation has been latterly shortened, A general feeling of 
caution has consequently been shown, and only the best 
short bills are taken as low as 2} per cent. At the Bank, 

| the business done during the last day or two has been larger 
than for some time past. Subjoined are the rates of dis- 
} count for paper of various dates, but in the present state of 
| the money market they are little more than nominal :—~ 
| per cent. 
per cent. 
2} to } per cent. 
SPIN ci2 tis, toh nstahetiininins 3 per ceut. 
6 months—Bank bills .................. 34 to 4 per cent. 
—- Trade ditto about 5 per cent. 
On the Stock Exchange, the terms for loans on Govern- 
ment securities are widely quoted, and the nearest price is 2 
cent, 
The following are the rates of interest allowed on 
deposits :— 
Joint Stock Banks............... sesscsccsesscssseoneileceseee *1} per cent. 
Discount houses at call i per cent, 


1} per cent. 
* At the London and Westminster, 1 per cent. only for sums below 


With reference to the proposed loan from English capi- 
talists to the French Government, it appears that the 
arrangement originated from an offer made by Messrs 
Coutts, which was followed by the sending over by M. 
Fould of M. Malet, a partner in the banking house of that 
name at Paris. The result of the negotiation was that a sum 
of not less than 2,000,000/ or more than 4 000,0002 should 
be advanced on a deposit of Rentes at 60f. The interest 
was agreed to be 4 per cent. per annum, with a commission 
of } per cent., and the time three or six months. Taking 
the former period, the actual payment is thus 6 per cent. 
The instalments are payable, 30 per cent. on the 14th instant, 
40 per cent. on the 21st, and 30 per cent. on the 28th. The 
whole of the 4,000,000/ has been readily subscribed. The 
decision of M. Fould as to the amount to be borrowed is ex- 
pected forthwith, and there appears an impression that the 
French Government will consider themselves bound to take 
the larger amount, although it may not actually be required. 
The Kentes will be placed in the names of Messrs Hottingeur, 
Malet, Thomas Baring, Alderman Salomons, and James 
Capel, as trustees. Some of the principal subscribers are 


Se 
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believed to be the joint stock banks. Notwithstanding = 
the French Government are thus borrowing abroad at 6 pei 
cent., and that loans on the Paris Bourse command about 1g), 
to 12 per cent., the Bank of France, probably by suy 
order, have just reduced their rate of discount from 4} t4 
per cent. BS 

It is stated that a payment of some money, borrowed by 
the French Government, or on their behalf, will take 
on Tuesday ; but this appears to be in addition to the 
transaction, and is not, we believe, of large amount. 

The tenders for 40,00,000 rupees (400,000/) in bills 
exchange on India were opened om Saturday, the 1st i 
in the presence of a member of the Indian Council, and 
the Governor and Deputy-Governor of the Bank of 
land. The official minimum declared was 1s 113d for billy 
on Calcutta, and 2s for Madras and Bombay. ‘The whelg 
amount has been taken. The tenders for Caleutta’ ay thy 
minimum will receive about 60 per cent. of their 
cations, and those for Bombay about 11 per cent, aff 
above the minimum of course obtaining in full. As 
Madras, the subscriptions at the minimum will be allottedig 
full. 

It is stated that an arrangement has been entered into 
between the Union Bank of London and the P 
Government for the issue of 4,500,0002 additional Portg 
guese bonds by the close of next year. The operation ig 
to commence by the Union Bank opening a credit: fag 
100,000/, which they undertake to advance so soon as they 
receive an amount of bonds equivalent in market 
with a margin of 8 per cent. As soon as these are di 
of, and the Bank paid their advance with interest at 1 pep 
cent. above the Bank of England current minimum, a fred 
credit of 100,000/ will be operied, and so on until the clos 
of the transaction. The proceeds of this operation will be 
devoted to railway purposes. The commission charged by} 
the Union Bank is 1 per cent. 

The following are the rates of diseount in- the principal) 
cities of the Continent :— . 


Bank Rate. Open Market. 


Per cent. 


4 
acon 
. 43 
«3 
at 
3 


| 
| 


23 
8 


EncuisH Funps.—Consols during the week were ratae 
dull, at an oceasional decline of an eighth, but to-day, not-j 
withstanding the unfavourable Bank returns, have experienced 
a slight improvement on tlie satisfactory character of thd 
debate last night. The only event of any importance likely 
to influence prices has been the new French loan, but this 
has exercised only a secondary effect. Consols were quoted 
923 to 4 for money, and 923 to 93 for the 6th of Mareb, 
during the greater part of the week, but an improvement 
took place this afternoon to 92$ to 93 for immediate de 
livery, and 93 to } for the account, the market closing with 
a strong appearance. 

The increased demand for money has led to a further de 
cline in Exchequer bills. India bonds are also lower. Th 
following are the closing quotations :— 
Exchequer Bills (March), 24 per day (interest reducible 

next Maroli):.......ii:.ccceiiesccccocssseesbbidccccccecsccoss..coe 108 to Ee fRe 
Exchequer Bills (June), 3 per cent. per annum (interest } 

reducible next June) .........ccceee..sssessceeeseeeeeresssceee 128 to 178 — Ff 
India Bonds, 4} per cent. per annum ........s000....sseeeeee 228 to 28 — | 

There has been a rather active demand for Indian rupee} 
paper for investment, with only a scanty supply im the} 
market. A further improvement has consequently occurred | 
in the Five per Cents. to 101} to 4, but the Five-and-a-Half 
per Cents., after having been as high as 107 to 4, slightly} 
reacted this afternoon to 1064 to 107. The home Five per} 
Cent. loan is steady, and has risen to 106} to #. 


Foreign Srocks.—Considerable animation prevailed: it!) 


the foreign market during the earlier part of the week, but} 
latterly there has been a tendency to’ reaction. To-dayy| 
however, there has been renewed buoyancy. Mexican has} 
experienced the chief fluctuations, having at one period ad- | 
vanced to 35%, but on some’ realisations has pe 

relapsed. Spanish securities have likewise been in de 

from the improved prospects of the country. A sudden rise 
has taken place in Equador New Consolidated from am 
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THE ECONOMIST. 


tanding that the remittances on account of the loan risen to 1f to 2 premium. American securities remain dull. 
will come forward with increased regularity. The news of | Victoria debentures have been fairly supported, the old 
effectual pacification of the River Plate has caused an | closing at 1063 to %, and the new 1033 to 3. 


1 inquiry for Buenos Ayres stocks. Peruvian descrip- 
ions remain firm and in demand for investment. An im- 
Hl scovement had at one time taken place in Venezuela 
but it has not been fully maintained. Portuguese 
‘been rather dull, on the announcement of the contem- 

] plated issue of an additional loan of 4,500,000/ on the Lon- 
} don Stock Exchange for railway purposes. The Italian Five 
Cent. loan has fluctuated in response to the movements 
‘on the Paris Bourse, and has experienced a rather important 


Ul 


i| ‘The settlement in the new Moorish loan was fixed for 
\\ to-day, and was satisfactorily adjusted, The serip receded 
}\ ja the morning to 4¢ to 5 premium, but subsequently rallied 
40:5} to 4. 
rh final quotation of French Three per Cents. on the 
Paris Bourse this evening was 71f 40c, showing a further 
}irise on the week of nearly a quarter per cent. The market 
| to be kept up by operations intended to facilitate 
}| the proposed conversion of the Four-and-a-Half per Cents. 
it is believed, however, that some rather large realisations 
have been made by the public on the late advanee. 


1} Bubjoined is a list of the highest and lowest prices 
Het Consols every day, and the closing quotations of the 


— English and foreign stocks last Friday and this 
|| day:— 


Excheq Bills 

juer 

arch, Jane, 
198 20s p 
19s p 
19s 2is p 
182 198 p 
1%7s 188 p 
1as lis p 


q 


}| dividends that have been announced this week have caused a 
better feeling in the railway market, and a general and in 
some cases important rise have taken place. The stocks 
chiefly in demand have been Great Northern, South-Eastern, 
London and South-Western, and Eastern Counties, while 
Sheffield and North British have been exceptionally rather 
dull. There is still a very small supply of stock in the 
market, any decline that oceasionally occurs being entirely 
due to speculative operations, Holders continue to show a 
general indisposition to sell, while the public appear to take 
@ivantage of a reduction by purchasing for imvestment. 
The market thus remains very firm in character and sen- 
sitive to any favourable influence. Some surprise has been 
expressed that the dividends that have been lately published 
should be so unexpectedly high, considering the diminution 
) in the traffic during the past half-year, but it is believed 
} that considerable savings have been effected in the expen- 
} 

| 


Ratways anp orHer Suarres.—The very favourable 


7 
4} diture. 
|} Theprincipal movement in the colonial department has 
|) been an advance in the various Canadian stocks and shares, 
}| 02 a report that a traffic agreement has been arranged be- 
| tween the several lines by which injurious competition may 
ibe avoided. The full rise, however, has not been main- 
jj ‘ined. Indian guaranteed descriptions continue in fair 


Foreign descriptions are quiet, but with a firm tendency. 


7} 8en Paulo (Brazilian 7 per Cent. guaranteed) shares have 
Jj been in request for investment. Lombardo-Venetian have 


The continued feature in the mi as department is 


the steady inquiry for joint stock bank shares, many of 
which show a further improvement. London and Count 

have been especially in demand, on the favourable half. 
yearly meeting. Ottoman Bank shares are also being pur- 
chased for investment, and have gone above par. 


Subjoined is our usual list of the ciosing prices of the 


principal railway shares last Friday and this day :— 


Raltwats. 


London, Brighton, axd 8.Coast 
Lendon and North-Western... 92) 3 


Oxford, West Midland .. 

South-Eastern ese 
North-Eastern, Berwick stock 
North-Eastern, York stock ... 


Forziey SHaRzEs. 


G. Western of Canada shares 


Forrtan Excnancres.—The rates this week have been 
without material alteration. 

Bu tiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the movements in bullion 
during the week, and the transactions in Indian rupee 
paper :-— 

Gold.—The demand for gold has been very good during the past 
week ; and, as the arrivals have been comparatively unimportant, 
the withdrawals from the Bank have been large, amounting since 
the date of our last circular to 246,000. We are daily expecting 
vessels from Australia, and all the gold brought will, for the pre- 
sent, be taken for exportation. The intelligence (by telegram) of 
the incoming mail from Australia reports the shipment of 700,000/ 
gold at Melbourne since the departure of the last mail, but it is 
not yet known whether the whole of this sum is destined for England. 
The Pera has arrived from Alexandria, with 1,287/; the Tyne, 
from Brazils, with 14,435/; the Canada, from New York, with 
12,0001. The Jura has taken 10,000/ to Portland; the Seine has 
taken 25,2551 to the West Indies. 

Silver.—The silver ex La Plata has been sold at 613d per oz 
standard, and at this rate a good demand existed until all outstand- 
ing orders were executed. We quote the price as 61d per oz, 
and if the letters from Bombay should bring orders to any amount 
a further slight rise is not improbable. 

Mexican Pollars.—Those brought by the La Plata have been sold 
at 603d per oz, and we consider the market as very firm, as there 
are but few now on hand. 

Exchange on India for banks’ drafts at 60 days’ sight is very 
firm at 2s on Calcutta, and 2s 03d to 4d on Bombay; Madras, 
Is ae Bills with documents, Bombay and Calcutta, 1s 11d.to 
Is 113d. 

India Government loan notes continue in fair demand, and pri 
are steady. We quote 5} per Cents. 1062 to 107}; 5 per Cents, 
101} to 3; and 4 per Cents., 88 to 91. 

Quotations for Bullion—Gold—Bar gold, 77s 944 per oz std, 
firm; bar gold, fine,77s93d per oz std, last price; bar gold 
refinable, 78s per oz std; South American doubloons, 75s 6d per 
oz; United States gold coin, 76s 3d to 76s 33d per oz. Silver— 
Bar silver, 5s 13d per oz std; bar silver, containing 5 grs 

Id, 5s 2d per oz std; fine cake silver, 5s 63d per oz; Mexican 
dollars, 5s O4d per oz, last price, scarce ; Sens doles (Caro- 
lus), 5s 9d per oz, nominal ; five-frane pieces, 4s 11$d per oz, 
nominal. 

The amount of gold taken from the Bank yesterday was 
7,0002, and about 3,000/ to-day, both being parcels of foreign 
coin for exportation, 

FatLures AND MERCANTILE EmMBARRASSMENTS.—An ad- 
journed meeting of creditors of Mr E. M. Abbott, of the 
Bow Brewery, took place on Monday afternoon, when a 
resolution was passed that it is inexpedient to wind up-the 
estate in the Court of Bankruptey. The liquidation willbe 
conducted under a deed of assignment. 

Mr G. P. Zolas, Levant merchant, of Manchester, who 
suspended during the crisis in the Greek trade last year, | 
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has renewed business, having paid in full with interest all 
his liabilities. 

The accounts from Madrid describe the failure of Messrs 
O’Shea and Co., the bankers, as of a most disastrous cha- 
racter. The case is alleged to resemble that of Sir John 
Dean Paul and Co., of London, the partners being accused 
of fraudulently disposing of their customers’ securities. The 
bank does not appear to have possessed much credit with the 
leading commercial classes, the depositors being chiefly 
private individuals, including several English, tradesmen and 
small contractors, many of whom will be entirely ruined. 
The immediate cause of the stoppage is said to be the extra- 
vagant expenditvre of Senor Ybarrola, one of the partners. 
A meeting of the creditors is called for the 12th instant, 
when it is expected that criminal proceedings will be deter- 
mined upon. In the meantime the members of the firm are 
out on bail. There is a rumour that the bank has been 
insolvent since 1847, in which case the property of the late 

'| Mr O’Shea, who died about a year ago and on whose account 

| a large amount of capital was taken out of the concern, will 
be amenable to the general creditors. Mr O’Shea, it now 
appears, had twice failed previously. 

At an adjourned meeting of creditors of Mr Frederick 
Meyer, oil and tallow merchant, trading under the name of 
C. Ogleby and Co., it was announced that an arrangement 
has been made by which two gentlemen have agreed to pur- 
chase the premises, plant, &c., and to form a new house of 
business in partnership with Mr Meyer. The purchase 
money, with the cash in hand, will enable a payment of 12s 
in the pound to the present creditors on the 1st March, the 
book debts will provide 8s more on the Ist of July, and 
some other assets, the time of the realisation of which is 
uncertain, a further payment of 2s, making altogether 17s 
in the pound. This agreement was recommended by the 
Committee to be approved, and a resolution was accordingly 
carried to that effect. 


Pusitic Compantes.—The annual meeting of the London 
and County Bank was held yesterday, when the report, 
recommending a dividend for the past half-year of 6 per 
cent. and a bonus of 24, equal together to 17 per cent, per 
annum, free of income tax, was carried unanimously. The 
net profit in the past half-year, including the 19,473/ brought 
from the last amount, was 63,203/, and, after deducting the 
above appropriations, a balance remains to be carried 
forward of 20,7031. The Directors would not have recom- 
mended so large an amount to be retained, but for the cir- 
cumstance of an appeal to the House of Lords having 
been lodged from the recent judgments in the Irish 
Courts in favour of a claim of the bank on some of 
the property of the late John Sadleir. No apprehension, 
however, is entertained of an adverse result. The 
business continues to extend satisfactorily, the amounts 
due to customers being now nearly a million more than 

‘this time last year. It has consequently been proposed 
to increase the capital of the bank by the issue of 5,000 new 
20/ shares, at 10/ premium, rateably among the proprietors. 
The 50,0007 raised by the premiums will be added to the 
reserve, which will then stand at 175,000/. In the past year 
3,000 new accounts have been opened, the total number 
being now about 30,000. The whole cost of the new office, 
including fittings and furniture, has been paid within a 
trifling sum, and amounts to rather more than 20,000/. 
The advances to the agricultural customers to assist them 
after the failure of the barvest of 1860 are being punctually 
repaid. Two new branches have been opened at Newport, 
Isle of Wight, and Winchester, and a sub-branch is about to 
be established at Bayswater. The auditors reported that 
they had especially examined the cash and securities, and 
that they were satisfied the system of checks at the branches 
could not be improved. 

At a meeting of the Electric Telegraph Company on 
Thursday, it was stated that the result of the woking of the 
past half-year has been generally satisfactory. The Directors 
proposed to divide at the rate of 7 per cent. per annum out 
of the available profit of 37,777/, leaving 8,802/ to be added 
to the renewal fund, which will then stand at 50,5457. The 
balance brought from the last account, 6,362/, is again 
carried forward. The increase of business with the Conti- 

{ nent, and the prospects of a further progress from the exten- 
sions towards the North of Europe and India, will necessitate 


the laying down of another cable to Holland, and a new 
improved one with four wires has been contracted for 
56,000/. An arrangement has been entered into with a 
Company, about to lay a line to the South of 

connect it with the land wires of the Electric and Intep, | 
national at Queenstown, by which a considerable additiong | 
traffic is expected. The shilling tariff to Manchester, Bip.) 
mingham, and on other long circuits, was stated to cause g 
loss. The report was adopted without discussion, and | 
dividend declared at the recommended rate. | 


The distribution ordered by the City of London Brewery 
Company (late Calvert’s), at their meeting on Th , 
amounted, with the previous payment in August, to a dividend | 
of 64 per cent. for the year 1861. The business was stated 
to be steadily increasing. A rather large outlay has beg, 
incurred in upholdingthe public-house property possessed by 
the Company, and in maintaining the brewery plant and 
machinery in efficient order. Some improvements have algo 
been effected to ensure greater economy, the cost of which 
has also been charged against the past year. The total 
profit in 1861 was 42,467/, of which 4,000/ has been written 
off for depreciation ot leaseholds, 34,792/ has been divided 
among the shareholders, and an appropriation has been made |} 
to the reserve, leaving 333/ to be carried forward. 

At a meeting this afternoon of the Mediterranean Ex. | 
tension Telegraph Company, it was announced that the 
receipts during the past half-year have more than doubled, 
while there has been no material increase in the expenditure, 
Since the opening of the Alexandria line in November last, 
the traffic has materially augmented. The new cables 
between Malta and Sicily, and Corfu and Otranto, am 
working efficiently, but little hope exists of the restoration of | 
the old lines. The usual dividends on the preference shares 
were ordered, but no distribution could be made on the 
ordinary capital. It is hoped, however, that the financial 
position of the Company will have so far improved 
August next, that a dividend may then be declared on the 
ordinary shares. 


A meeting of the Peel River Land and Mineral Company 
took place to-day, but the only business was the reception 
of a report. As customary at this period of the year, no 
dividend was proposed on the present occasion. It was 
staied that the latest advices from the colony convey satix 
factory reports of the health and general condition of the 
flocks and herds, and that the management of the Companys} 
property continues to be conducted successfully. The clips 


of wool promise well, and a good lambing season is ex- 


pected. A further extension of pastoral operations is con- 
templated, some valuable properties called the Cashmere 
runs on the Maranoa river having been Jately purchased. 
Great stagnation prevailed at the gold-fields, owing to the 
rush to New Zealand. The cotton seed sent from hence 
has been duly received in the colony, but a fair experimental 
trial of the capabilities of the Company’s estate for cotton- 
growing has not yet been made. 

At a meeting of the Eastern Archipelago Company on 
Tuesday, the liquidators submitted an account showing the 
manner in which the winding up had been condueted and 
the property disposed of. A resolution was passed to. the 
effect that the affairs of the Company have been fairly 
wound up preparatory to a final dissolution. ll the ere-} 
ditors appear to have been paid in full. 

At a meeting of the Scottish Australian Mining Company 
to-day, it was stated that the operations on the Good Hope’ 
Mine have not been very large during the past year, but 
that the prospects of the property continue good. ‘I'he prit- 
cipal works have been on the Cadiangullong Mine, which 
promises to turn out wonderfully productive. At present about) 
600 tons of ore have been got up, worth about 12,000/, ata 
cost of about 2,000/. Some coal-fields have recently been 
acquired which are expected to prove of great value, the 
coal in that district being especially adapted for steam put» 
poses. A further amount of capital being required, the 
Directors were authorised to issue 40,000 additional shares 
of 1/ each, of which, however, it is not intended io the first) 
instance to call up more than 10s. | 

MisceLLanxovs.—The report of the Committee of the} 
Mercantile Law Amendment Society has just been issued.| 
It commences by a general review of the alterations in the} 


1] 
i 


Bankruptcy Laws by the Act of last session, and points out} 
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obtain, y as regards uniformity of administration by 
the different judges A considerable part of the report is 
devoted to an examination of the law of partnership, and urges 
the necessity of introducing some relaxation in the present 
of unlimited liability. As the practice of allowing 
Teited liability to shareholders in public companies is now 
itted, there appears no reason why it should not be ex- 
tended to ordinary partnerships. The injustice of com- 
g all partnership differences to be settled in a Court of 
ity is also pointed out. The Committee also intend to 

use their influence for a readjustment of the income tax 
question, and conclude by an appeal to the Postmaster- 
General for a reduction in the present rates of postage upon 


letters sent to France. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on Lendon, 
PAriB..ccccorsrerees Feb. 6 seovee 25 164 coves 8 days’ sight 

6 cccoce 25 4 esse 8 months’ date 
6 scccce 25 174 esse 8 days’ sight 
& seveve 1l 774 core 8 - 
a 1170 72 sonata 
4 wv.000 13 6 eoreee 


| sesove 13 4 eoeees 


coceee 33 coeeee 


wn Euan 


&t Petersburg... 


Lisbon ....0+. 0006 
Gibraltar......... 
New York ...... 
Jamaica 


my 
Le 
B 


coccee 53 eoecee 
esecee 49 evecee 
seeeee 1144 evccee 
esose = A per cent, pm coerce 
coccee 1 per cent. pm ecoves 
ececce 4 per cent. pm eoccee 
coors 145 15 - o PM, cveees 


Ro bt a> 
s, 
& 
S 
o 


Ha 
Rio de Janeiro.. 


eeesee 


nga 264 eoecee 

254d ecsees 

66s 678 eeeeee 

4s 63d evecee 

4 per cent. dis eoveee 

2s Ojd evccee 

26 Ogd eoecee 

4s 6}d ecocee 

par ecesee 

= ee a ie cent. pm eoesee 

MEY se.se00e Dec. cain per cent. pm eccese 
paraiso 


cocce NOV. 3 cccece 46} ry 


muni 
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B 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 24 per mille premium, and the 
short exchange on London is 25.15 per 1/ sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 3-10ths per cent. dearer in Paris than 
in London. 

By advices from Hamburg the price of gold is 426} per mark, and the 
short exchange on Londow is 13.54 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 1-10th per cent. dearer in 
Hamburg thao in London. 


COLONIAL GOVERNMENT SECURITIES. 


Name. 


Canada Government 6 per cent 1877-82 ... 
6 per cent 1880-; 
6 per cent 1883-4 


Ditto 
New Brunswick Government, 6 per ce 
New South Wales Gov. 5 per cent. 1866, 
r ct.; Ditto ditto 5 per cent. 1871-7 
i ditto 5 _ parc 1888, an wards 
pr ct.|New Zealand ........0s0000 
pr ct.|Nova Scotia Government, 6 per ‘cent, ‘Bterling 
pr ct.|Quebec City 6 per cent. Sterling ececcecccoes 
pr ct.|South Australian Government tsi8 and upw. es 
pr ct.|Victoria Government, 6 per Cent........ secsssssssserseees 
Pr ct.) Ditto ditto 6 per Cent....+, ..-000- 


“MISCELLANEOUS 
No, of | Dividend 
a porensem, 
African Steam Ship ........s.s0ssees000 


12500)78 
1000011 10s Anglo Mexican Mint 
—e 11108 Australian Agricultural 


Names, 


Australian Royal Mail........... 
British & Irish Magnetic Telegraph 
Sil per "cent Canada Land.......... 


li per ft Miners of England. paveceevced 

74 pr cent Preference 74 per cent...... 

21 per cont|Crystal Palace .......csrsserssessesseses 
60820|71 per cent| Ditto Preference ........ 

277000/|62 per cent| Ditto 6 p c Perpetual Debentures 

Ti per cent/Electric Telegraph ......00+0+-sssseeses 

Ti per COMt! Ditto New ...ccscccsscrerssereresrenees 

7s 6d English and Australian Copper... 

10/ pr cent/General Steam Navigation............ 

oes reat ~~, erercomosccoresereseescoseesooes 

ove Ditto 17§ per cent. Preference... 

6 Madras Irrigation and Canal......... 

|5t per eent|National Discount Co, (Limited)... 

188676|77 od cent|North British Australasian (Lim.) 

600000/347 pr cent|Peel River, Land, & Mineral (Lim.) 

7t per cent |Peninsula and Oriental ws 
oa Ditto New ..c.00-0-eseee0ee 


— 


eeeerercnenccencaseseesoees 


Tl per cent/South Australian Land.... 
58 Van Diemen's ci niacceecchcncseod 
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PRICE CURRENT. 


Sas. 


Kank Stock, div 10 per cent... |239 
8 per Cent. Reduced Anns, ., 925 3 
3 rer Cent. Consols Anns. ../93 25 
New 3 per Cent. Annuities ..|93 
New 34 per Cent. 
New 2 oe Cent. 
5 per ee 
Anns. for Soyesresan.5, 1880 
Ditto Apr. 5, 1865 
India Stock, 104 per cent..... 
Do. Do. 5 per Cent .... ++|1063 $ 
=~ Enfaced Paper4prCent) ... 
Do. 5prCent} ... 
De Do. 5 Pp Cent, 107 6§ 
De. Loan Deben.4 pc Oct 18631995 
Do, Do an 1864) ase 
Do, Do, Aug.1864 or 66 ‘993 
Do.Bonds, 4} per Vent.1,000/, ... 
Ditto under 1,000/_ ..|278 p 
Bauk Stock fo: accnt. Mar. 6 ooo 
3 prCt. Cons, for acct. Mar. 6 |92} 
India Stock for account Mar. 6 ine 


BANKERS’ 


PRICES OF FOREIGN STOCKS. 
Mun. , Lucs., Wou. uur. 


Austrian Bonds . ; os 

Ditto 1859 .. rr oe 
Brazilian 5 per cent... oe 

Ditto 44 per cent, i853... e 

Ditto 5 per cent, 1839 and 1859 

Ditto 5 per cent, 1843 oe 

Ditte 4} per cent. 1858 .. 

Ditto 4} per cent. 1860 
Buenos Ayres 6 per cent 
Cuba 6 per cent oe 
Chilian 6 percent .. 

Ditto 3percent .. 

Ditto4} percent, .. 

Denish 3 per cent, 1825 

Ditto Spercent .. 

Datch 24 per cent, Exchange a guilders 
Equador New Consolidated .. 

Mexican 3percent .. oo oe 
Grenada, Active ove ose 

Ditto Deferred ee oe 
Peruvian 4% per cent... eo 

Ditto 3 per cent ee oe 
Portuguese 3 per cent 1853 .. ° 
Russian, 5 per cent, in £ sterling 

Ditto 44 percent .. ee 

Ditto 44 percent 1860 ... 

Ditto 3 percent .. oe 
Sardinian & per cent .. o 
Spanish 3 percent .. 

Ditto 3 per cent Deferred .. 

Ditto Passive.. eo ee 

Ditto Com. Cert. of Coup. not fanded 
Swedish 4 percent .. ee 
Turkish 6 per cent .. 

Ditto 6 per Cent. New Loan 

Ditto 4 per cent guaranteed 
Venezuela 3 per cent ee 

Ditto lg} percent ... oe 

on theabdove payable in London. 
Austrian 5 per cent, 10 Florins 


eae: ee ee o 


Date 2f er cont, Exchange 19 guilders 648 
Ditto 4 per cent. Certi ove 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last :— 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Pennsylesnia 5 per Cent. Cuupon Bonds 
Ditto Five per Cent. Stock eco ne 
Virginia Six per Cent. Bonds ... — w+. 
Maryland Five Cent. Sterling Bonds 
Massachusetts Five per Cent. ditto oes 
Atlantic and Great Western (New York Division) 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1 
Detreit and Milwaukee, Seven per Cent. Ist Mortgage Con’ 
Bonds, 1875 ene ose eve 
Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1859 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Preferred Stock ... 
Ditto shares, 100 ) dollars, ex Assessment Scrip eee 
Illinois Central, First Mortgage, 7 per cent., Construction, 1875 
Ditto, 6 per cent. Construction, payable in London at 4s 2d per’ 


dollar 

Ditto, 160 dollar shares, 85 dollars paid 

Ditto, ditto, up in full ose - 
Bk 18 

oliet a8 per cent., Ist ortgage, 74, gua- 

ranteed by Michigan Central and Mlinois — jointly eee 

Michigan Central, 8 per cent., convertible, 1869 ove 

Ditto, sinking fund, 1882 oa 

Ditto shares, 100 dollars ose 

eee Indiana, 7 per cent. “Sinking Fund, 
New York Central, “ cent., Bonds, i864 om 

Ditto, 6 per cent., Sinking Fund, 1883 7 eve 

Ditto, 7 per —_ Sinking Fund, 1876 

Ditto one ee dollars 
Panama, Ist Mortgage, 1865 

Ditto, 2nd Mertgage, 1872 
heen 6 per cent., 1st Mortgage, “1880 

Ditto, 2nd Mortgage, Sterling, convertible, 1875 


R8Si & 


ee 
” 
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COURSE OF EXCHANGE. 
Fria: 


es negotiated Prices negotiatcd 
hange. on ’Change. 

11 153} ll 

11 18 

11 18 

25 40 

25 40 

13 7 

25 12 

25 40 

25 40 

1183 

14 10 


. eves 


wo 
S 
° 
3 
= 





Peccecerereeetong 


Soh iw 


€ 
20000/7/ 10s pr et} Church of England .. oe 
51 p c & ba} Clerical, Medical, & General Life... - 
Commercial Union ... 


wy - 
SowSwe 
oe 


ot 
ecocooc@ooooesoooostooescooeeocooococeoa 


cwoeoewocoooeoecoooeocorvooeooooorvsocs 


SSSSaSanae 


16s & bonus) Imperial Life 
sass 5i pc £10ib| Indemnity Marine 
286d 2s6dbs| Law Fire 


- 
Vat wwsBwwenwwaqnwon 
oe 


— 
eccococe 


4000C/5! per cent Ocean Marin 
40000 aaa and ‘Genensl Marine 


12/ 10s p et! Provident Life = 
2$00000)7e 6d 


§000/2/ 9s 6d ps} Universal Life 
50000 Universal Marine 
Victoria Life.. 


JQENT STOCK BANKS. 
"No. of [Dividends Price’ 
shares, 


Names. Paid, pesshare e 


20000/122 pr cent 
2500/10/ pr cent 
. 40000/77 per cent 
61. per.cent 
6] per cent 


873 


Bank of-Egypt ... - 

Bank ot London .. om 

British North American.. 

61 per cent) Chrtd Bk, India, Austra., & Ch. 

102 pr cent) Chrtd Mer. of India,Lond,& Chna. 

10/ pr cent) City.. oe oe oe es 

ug pr cent Colonial . 

}6¢ per cent} Eng., Scot.,& Austral. Chrtd.. 

82 percent) London Chrtd Bank of ‘Austral. 

e percent; Ditto New eve eve eee! 
334 pr ct | London ani County .. e 

13 pel2jb} London Joint Stock oo oe 
ooo London and South African ee 

|22/ pr cent} London and Westminster oe 

18/ pr cent} National —— of England 

14] pr cent} National .. o. eo 

\15t pr cent} New South Wales ee 

162 pr cent} Oriental Bank Corporation 

Si per cent} Ottoman Bank .. oe 

10i pc 10i b} Provincial ofireland .. 

19 br cent} South Australia .. 

141 pr cent) Union of Australia oe 

@0000/102 pr ent! Union of.London .. 
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FOREIGN MAILS, 


Destination. 


hel 


Brazils, Buenos Ayres, Monte Video, 
Cape de Verde, Falkland Islands, 4c. 
Onpe of. 4 Good Hope, Ascension, and St 


eeeee rrr 


China, Penang, and Singapore..........++»+ 
India (Calcutta), Ceylon, and Ionian 
Islands | 


erernerccceeee 


Ditto (Bombay) serreescerererrsensessoncrsesense 


Lisbon, Oporto, and Vigo. 
Gibraltar, Malta, Egypt, 


Malta, Egypt, and Aden es via Marseilles ...... 
‘ \(via Halifax) .. 


\( BOSTON) scorsreresreee 


Newfoundland 
United States, Californi 


Despatch of Next Mail from 
London. 


via Southampton Feb. 
be Marseilles ... Feb. 
(By British packet) Feb. 
(By French packet) Feb. 
via Southampton Feb. 
via Marseilles ... Feb. 
via Southampton Feb. 
via Marseilles ... Feb. 
vig Southampton Feb, 
via Marseilles ... Feb. 
Feb. x ll 
12, «Feb, 10 
10, &.|Feb. 13 
8, e./Feb. 19 


8, © Feb, 13 


a Southampton.,, 


(By British packet) 
Ditto ((by United States p 
Ditto (by Canadian hn 
wee © Coast of Africa, Mad fe a, and) 
OMETHTE 2... ..0cereereeeserees 00 senenoceee: seees leeeees: 
West Indies and Pacifico— 
Bahamas (via New York) eccececosooes 
Mexico |eoccsccevoos, woccecceegeccce MERE. 
All othgr parts of the West cat 


(Quebec) . 13, B.\Overdue 


24, E./Feb, 10 


15, E.|Feb. 13 
3, M.|Feb, 28 


and ali places in the Pacific, includ- 
ing Chili, Peru, California, and Bri- 
tish Columbia ...... porosococneccensqenennes 


ecccveccscossessecscogecceen HOD. 17, Mi Feb, 13 





MAILS ARRIVED. 


Latest DATES. 

On the 2nd inst., BRazits, per steam ship Tyne, via Southampton—Brenos Ayres, Dee, 
28; Montevideo, 31; Rio de Janeiro, Jan. 8; Bahia, 12; Pernambuco, 14; 3 
Vincent (Cape Verdes), 22; and Lisbon, 29. 

On the 2nd, Canapa, per steam ship Bohemian, via Londonderry—Portland, 18th wt 

On the 2nd, America, per steam ship Kangaroo, via Queenstown—New York, 18th ult, 

On the 2nd, Ammnica, per steam ship Bremen, via Southampton—New York. 19th ult, 

On the 3rd, AMERICA, per steam ship Hammonia, via Southampton—New York, 
21st ult. 

On the 4th, Amerroa, per steam ship Canada, via Queenstown—Boston, 22nd; 
and Halifax, 24th ult. 

ey 


WEEKLY CORN RETURNS. 
From the Gazette of last night 





| wheat. | Barley.| Oats. | Rye. | Beans. 
qrs qrs qrs qrs qrs 
79190 88975 5754 37 5074 
70416 78223 577 51 5128 
108867 85406 5572 
105468 76 458 
103379 6935 


Sold last week ............1862... 
Corresponding week in 1861... 


| eeseue |7 


sd 
40 1 
40 0 
40 11 
40 11 
40 10 
41 4 


40 8 
42 10 
1 0 


Weekly average, Feb. 
- Jan. 
21 9 


22 2 
10 | 


lessees. 


36 10 


~ 
— 


Bix woeks’ average eeessecseeee | 22 0 


Same time last year «000 40 3/ 2210 
DUties ....cccrrerereeenee eseseseees Se oe a 1 0 


GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreignand 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pom Hull, Neweasti, Bristol, Gloucester, Plymouth, 5 come Glasgow, Landes, 
and Perth In the week ending January 23, 186 

Wheat tieniay 
and 
wheat 
flour. 














35 8 | 
10 














| 
Qatasndl Bye and) sansa = 


meal. 


aes 
meal. |oatmeal.| ryemadilpeemned. 


ars qrs qre qrs qrs qrs 
Foreign ...| 144430 | 16974 | 8952/ ... 749} 1252 
Colonial ...| 6653) 4 6: ao we 
Total... 151083 17204 | 9514 | 
Imports of the week 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The show of samples of English wheat at Mark lane, to-day, 
was small. All dry parcels sold somewhat readily, at full cure 
rencies ; but for damp qualities, there was very little demand. In 
American wheat, = progressed more freely, at quite pre- 
vious rates. Other descriptions, however, changed hands to 4 
limited extent, on former terms. The finest malting barley was 
firm in value; otherwise, the barley trade was in a sl 
state, at late quotations. Oats, beans, and peas moved off slowly, 
and, to effect sales, rather lower prices were submitted to. The 
dealings i in flour were very moderate ; nevertheless, the currencies | 
were fairly maintained. This week's imports amount to 20,350 
quarters of wheat ; 130 barley; 5,840 oats; 210 sacks and 41,640 
barrels of flour. 

At Liverpool, this morning, the corn trade was generally dull, 
and prices had a downward tendency. 

The wheat trade at Alexandria during the week ending 
January 25 was decidedly firmer, but there was scarcely any. 
increase of samples on ofier in fit condition for export. In prices, 
no change took place. 

The Liverpool cotton market has been very quiet during the 
whole of the present week, the total sales amounting to only) 


“8 Se Pest. 
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28,000 bales, including 19,000 bales to spinners, 4,000 on specula- 


aad 5,000 for export. Prices are about the same as last 
The tone of the market has been firm, particularly in the 








latter part of the week, the principal inquiry being for Surat, 
which is more and more consumed by the trade. To-day, 5,000 


have been sold with a good market. 


eaters a 















The exports of cotton from Bombay for the month of December, 
ge well a8 for the twelve months ending Dec. 30, were as follows :— 
Cowe' 
Great &e., for Foreign China, 
| : Britain. Orders, Europe. &e. Total. 
] bales. bales. bales. re: Bir0D 
Total for December .°....... i, ae a ee yee 
Teta tealy exported this your 853746 .-- 18560}... 8426}... seiset 9 
aeiena cdiniassams’ | cshagilioadie 
} otal for twelve months ...... 931077 ...18540}... 84264... 60511 ...1018575 
) wdetne ts tien Siaceeatahy’ sasiaaines 
time 1860 469611 ... 5525 ...17257}...202179 ...694572) 
| on psispahemmechaamae 564886 | 25314 ..27631 ...151847 ...769681 


~ = 1858. ..+..324675 «13993 ...19542 ...103731 ...461941 

The market for nearly all kinds of tea has been rather quiet. 
Prices, however, have been supported. : 

In the raw sugar trade less firmness has been observed, and a 
fall of 6d per cwt has taken place in the currencies. Refined 
wing to the very moderate supplies on offer—have ruled 

at quite previous rétes. 

Good and fine qualities of coffee have sold readily, at extreme 
rates. For inferior parcels there has been only a moderate 
demand, yet the quotations have been maintained. Cocoa has 
beet very dull, and prices have given way. 

From Messrs Trueman and Rouse’s circular, we extract the 
following :-— 

Jurors and Stooxs of SuGAR and CorreE at the PRincrPaAL EUROPEAN 

Ports, for the Twelve Months ending 31st December, 1860 and 1861. 
































ec, 

Be SuGar, 

lt ee ———— - - ————— 

lt, Imports, Stock, 31st Dee. 

it  dtmabnentinuhtenmepagiennt 

i, 1860, ; 1861. 1860. 1861. 

a; tons tons tons tons 
Holland* 101,000 | 117,000 7,500 | 15,100 
France . 175,900 | 216,800 34,110 48,300 
MIU ces isn scnscssinvvneoetos 8,300 | 21,430 780 1,510 
SE, ith chibidas Aidivectowes 21,000 | 27,500 3,620 5,500 
SE, chasesaaivennnecss.oton 5,650 | 12,550 a 2,100 
ST ie. crcpntivoatiies eee 9,770 | 15,130 2,120 3.060 

" ah nites aptevtioviasi 20,020 | 30,130 1,770 2,940 
SE inte avacecttecececuove 8,460 | 13,330 630 1,330 
ee 350,100 | 453,870 | 50,530 | 79,840 
Great Britain ..........00..04. 399,340 | 486,940 | 76,380 | 111,850 

' Ws ins essai 749,440 | 940,810 | 126,910 | 191,690 


¥ The stocks in Hollaad are in first hands only ; in.all other countries 
in firat and second hands. 





























COFFEE. 
4 Imports. | Stock, 3lst Dee, 
1860. 1861. | 1860. 1861. 
mn ee —= —— eee ee eee 
tons tons tons tons 
BWM AN oi. cvecievescesesssnscves 59,750 | 68,250 27,050 23,550 
) SD sctteahtvsieswevivics ssvvisient 60,570 60,060 | 15,110 | 13,310 
aids vesisecevesseesscck 11,400 | 13,700 2,050 2,040 
I 36). igs ssanvioe ccdoxy 38,750 50,000 1,880 10,500 
: I es Sibecessecetwevsoosoed 5,450 6,830 ss 800 
: csc cacaveenive 11,510 12,610 2,080 2,62 
MI aii vs cdeictesties esvede 4,540 5,500 470 650 
is desitavts ‘den oensdonen 1,650 1,940 200 300 
ss vic asuvsdons 193,620 | 218,890 | 48,840 | 53,800 
Great Britain’ 0.0.0... 32,440 33,230 7,910 9,040 
SE  Sidink:. cdibbssdbodenel 226,060 | 252,120 56,750 62,840 





ComPARATIVE STATEMENT of Exports of CorrEE from Kio de Janeiro 
during Twelve Months, from January 1 to 3lst December. 


arn oo 1859. 
ags s 

ate sli sated Sousttvaivon eo =. 72600 are 26600 coe ‘tifoo 
NR dries icveddbeeinssstuviveosecciosw@hcr. 51400 ... 34700 ... 19200 
PL Fic... eseaded ciiiveccds 18400 7100 13500 
Channel and PIRI ovis chasocctisccivaeve 534700 316100 277500 
Havreand France ....cese.ccsseseesseceeees 195900 192900 121200 
en and Baltic .......000..:...-.s00e 156100 110400 97800 

Trieste and Mediterranean.............-.+9+ 225400 376700 ... 228500 
DSi devecedsssddnedbetUicenvects 48900 ... 68900 ... 55300 

Total Europe.............60000...- 5 ie ablanwen 1303400 ... 1133400 ... 854500 
Total United States and California... 763800 ... 992500 ... 1175900 
SEC scvisnedlcaiiasainsvertecovests +... 2067200 ... 2125900 .., 2030400 


The quotations for coffee at Rio de Janeiro, Jan. 7, were as 
:—Ordinary quality, 45s 8d to 51s 1d; regular first, 
54s 11d to 56s 5d; good first, 58s to 58s 8d; prime good first and 
falaation oe 5d to 61s 11d; round lots, 53s 5d to 57s 4d; better 
58s 8d to 59s 5d per cwt, free on board, without freight, 
and estimated at the exchange of 25}d. 
During the early part of the week rice was a very slow sale, but 
there has since been more disposition to buy, and prices have ruled 
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metals, very little change has taken place. 






157 

: io lentemmnaiaetenmmnal 
firm. Dry fruit has been only in moderate request; on” former! 
terms. 

The ram market has been steady, and the quotations have been 
well supported. In brandy, a fair business-has been transacted,at 
full currencies. 

PaRrTicuLars of Stoox, Imports, and Detiverres of Sixx to the Ist'|} 













































































February; 1862. 
Imports. Deliveries, Stock, Feb. 1. 
bales, bales, bales. 








rates. Hemp—owing to a Government contract for 800 tons: of 
Russian—has exhibited inereased firmness: 


CoMPARATIVE STATEMENT of HEMP and FLAX on hand in London, on’ 
the lst of February, 1861 and 1862, Dealers’ Stocks included. 








Hemp. Delivered 
1861, 1862, in Jan, 
tons tons tons 
St Petersburgfclean ............ APIS nssece BOOED crceee 302 
| ee eee 1338... 873 ...... 82 
St Petersburg & Riga outshot 177 ae 22 
Ditto halfclean and pass...... 212 
Italian and other sorts ......... 128 
6100 
Mibnillla. .54.. <pcwossecesossvvesvovee » 5800 
Bombay and Sunn..........+. « 12... 
FUtC cee. screcsvecseecdsvrceec odevees 9946 
15371 
Tae HUAI. cowvecocevvvcverresttevetversen eealeeticestayeasateneeds 1991 
Frax 
1861. 
tons 
ae and Pertiatl ........0.00.0 62 
St Petersburg ............... 10 
Archangel, Memel, Xe. 25 
GI cd cecpotjinveneiciee 34 
Various other ports ...... 79 
illa ...00+ COC CC ee ee SOP ce eeeerreeee 30 
240 
TAGE GORE ohn sinc cctets soscvetceceqsooevetabie ngcnieieush eee 





In reference to the leather trade of the past month, Messrs‘|} 
Powell observe :—The present year has commenced with a month 
of somewhat limited demand for leather. In December last, how- 
ever, the transactions exceeded the average. that usually take | 
place at the close of the year, and the requirements have consee |; 
quently been smaller during the past month ; but although the sales || 
have been to some extent limited, they have generally kept pace: 
with the supplies, prices have been well supported, and the stocks ‘ 
on hand are almost universally small. In raw goods also there has 
not been any great activity. The sales at the latter end of the 
past year were considerable, and tanners’ immediate wants have 
not been urgent during the past month. The import has been 
moderate, and prices have shown very slight variations. 

The following is from Messrs Churchill and Sim’s circular :— 

CoMPABATIVE ST0cK of TimBER at the Pusticd Dooxs, Feb. 1. 


1862, 186 1860. 
Foreign deals... .........cc00e.++ pieces 1,765,000 1,911,000 1,530,000 
Battens, boards, and ends ......... 1,123,000 ... 1,083,000 881,000 
Fp timber 000..0.cseccoccnserosve loads 52,800 66,900 64,100 
Colonial pine deals & battens.pieces 1,450,000 1,196,000 736,000 
Spruce ditto ..........000 dsddvetcvousy 1,348,000 1,023,000... 1,056,000 
Pine timber ....0.......dee0e0.0. loads 9,700 12,000 11,100 
United States pitch pine'timber ... 2,400 1,600 . 3,100 
East Indian teake...........0...cese++... 1,300 5,400 


6,900... ee 
According to Mr James Houghton’s annual circular, the imports 
of timber from British America into Liverpool, during the twelve 
months ending Feb. 1, were as follows :— ’ 








1862, 1861. 1860. 
tons, tons, tons. 
Canada ........... S ccnente conned cose 134,597 ...... 122,841 ...... 102,561 
Sb Folens We Dy .cti cic cvcsesisicccis 113,699 soe 199,100 - cee: 123,624 
Other ports in N.B., N.S., and 
Be Be BORG: 6.20 costeecetotie dew 75, TEE sceee 50,073... « 56,916 
324,043 .... 284,113 ...... 283,101 


Messrs Grant, Hodgson, and Co. write as follows, in referenee 
to the tobacco trade of the past month :— 

With an absence of active business and a disinclination on the part of 

a large portion of the trade to purchase beyond their immediate require~ 
mente, sales have been 1,256 bhds, viz.: 191 hhds Virginia leaf, 18 hhds 
of strips, 477 hhds Kentucky leaf, 505 hhds of strips, and 63 hhds of 
Maryland. A considerable amount of these sales have been in parcels, at 
extreme rates, and which would have been further extended, hed holders 
consented to progress with sales;—this applies to fine old Western stripe, 
and good and fine leaf for exportation. The market has assumed extreme 
firmness for there descriptions, and we have made some slight alterations 
in our quotations. Imports—379 hhds. Deliveries—1!,082 hhde, against 
1,033 bhds in the corresponding month of last. year. Stock—27,051 
bhdé, against 20,741 hhds in 1861; 18,233 hhds in 1860; 14,139 hhas 
in 1859; 9,721 hhds in 1858; and 10,700 bhds in 1857. 

Rather more business has been passing in saltpetre, at full 
prices. The declarations for the forthcoming public sales of indigo 
are very small. 

Scotch pig iron bas sold from 49s 6d to 49s cash mixed numbers. 
Copper has fallen 5/ per ton ; and tin is rather cheaper. In other 
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Linseed oil has changed hands to a fair extent, at 33s 9d to 34s 
per cwt on the spot. Rape has declined to 47s to 47s Gd 
for foreign refined, and to 45s to 45s 6d for brown. Palm is 
much firmer, fine Lagos being worth 43s to 43s 6d per ewt ; but 
other oils command very little attention. American spirits of tur- 
pentine may be had at 68s to 69s per ewt. 

A further reduction has taken place in the value of tallow. 
P.Y.C. is quoted at 46s 6d per cwt, on the spot, and at 47s 6d to 
47s 9d for the last three months’ delivery. 

The last statement of the New York banks compares as follows 
with the previous return :— 

Jan. 11, Jan. 18 
dols. dols, 
152,088,012 ... 149,081,433 ... Dec. 
25,373,070 ... 26,120,859 ... Inc. 
8,121,512 ... 7,369,028 ... Dec. 
113,889,762 ... 113,327,160 ... Dec. 562,063 

The custom-house tables of the foreign trade of the port of New 
York for the year 1861, compared with the two previous years, arc 
as follows :— 

Forgicn Imports entered at New York during the years 1859, 1860, 
and 1861. 


1860 
dols dols 
--- 154,660,498 ... 54,254,261 
$75. ... 46,741,185 ... 41,072,228 
28,708,732 ... 28,006,447 ... 30,353,918 
2,816,421 ... 8,852,330 ... 37,088,413 


Total «+» 238,260,460 ... 162,768,820 
Withdrawn from thewarehouse 26,857,089 ... 31,103,924 ... 39,717,609 
Cash duties ..........00......cc0ee 38,834,242 ... 5,327,481 ... 21,714,981 
£xrorts from New York to =a during the year 1859, 1860, 

an je 


Domestic produce 
Foreign dutiable 
Foreign free ne 
Specie and bullion 69,715,866 ... 


—_—_————— 


42,191,171 ... 


137,696,187 ... 145,683,451 ... 142,831,151 


COTTON. 


New York, Jan, 18.—The market was quiet, and sales limited 
to about 150 bales; a part of 50 bales were sold on the wharf at 
334c for middling uplands. The basis of the remainder in store 
was about 34c. 

New York, Jan. 21.—The cotton market was quiet, and sales 
in small lots were making chiefly to spinners, aggregating about 
150 to 200 bales, closing in the neighbourhood of 33c to 34c for 
middling uplands. 

New York CiassiFication. 


LIVERPOOL MARKET.—Fesrvarr 7. 
PRICES CURRENT. 


Same period 1861-. 
Ord. | Mid. | Fair. 
Ibjper Ibiper Uhtper Ibiper Ib\per 1b 
oom nla 715-16) 7} 
3 7 
143)... 
17} 2 8 8 
103 || 4 4 

Iuronts, Exrorts, CONSUMPTION, &c. 
Whole Im ption, | Exports, | Computed Stock, 

Jan. 1 to Feb.6. | Jan.ltoFeb.6  ; Jan.ltoFeb.6. | Feb. 6. 
1861 


port, | Consum 
1862 1861 1862 ~ 4862) +1861 7 1862 1861" 
bales bales bales bales bales bales bales hales 
100439 | 432511 | 128630 } 241820 44350 | 16940 | 550080 | 719430 


There has been only a very small amount of business transacted 
in the cotton market this week. The trade keep aloof with in- 
creasing determination, their purchases appearing to have 
amounted to no more than 19,000 bales, which is little more than 
one-third of their full consumptive power. The stock of American, 
however, is still reducing ; and, whilst this is the case, there is 
little hope of materially lower prices: we have reduced many of our 
quotations 4d per lb. Egyptians have been sold at irregular and 
lower rates—some holders realising profits. Brazil have under- 
gone little alteration. East India are reduced generally 3d per Ib. 
The sales to-day will scarcely exceed 5,000 bales; the market is 
dull and drooping. The reported export amounts to 5,310 bales, 
consisting of 700 American, and 4,610 East India. 


MARKETS IN THE MANUFACIURING DISTRICTS. 


On the whole, a fair average business has been transacted in 
goods in most of the markets held this week. The production 
‘| generally is comparatively small, and the stocks in warehouse are 
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limited. In prices, very little change has taken place. The jnog} 
trade may be considered steady ; but the demand for coals has not 
improved. 


Mancuester, Feb. 6.—There bas been a quiet, steady marks | 
this week, with little business offering, but rather a degree of | 
general hardening in prices, arising from the smallness of the | 
quantities coming in. A slight animation occurred at the close ot | 
lust week, which has also had its effect in strengtheni 4 


ening Prices, |) 
To-day, buyers for India put past operations till receipt of the 
mail letters this evening. Public meetings were held on T 


in Manchester and yesterday ia Blackburn te petition for the re. 
moval of the Indian duties. Doubtlees the contraction of our exports 
thither, which is at last likely to take place, will be the 
commentary on their proceedings. The number of work 
begging in our streets during the past fortnight has been extremely 
pitiable. 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 
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No. 40 Mutz Yary, fair, 2nd 
No. 30 Watsr Twist dit 
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ditto, 8 lbs 120z... 
72 reed, ditto ditto, 9 Ibs 4oz ... 
48 reed, Red End Long Cloth, 36 
FORE, OTR _monnceeconnnveveornnsveerorne—vee| 1s 9 018 
Braprorp.—The wool market is universally described as qui 
Prices must he quoted generally easier, the downward te 
being most marked in lustre wools. In down wools more has 
done recently, and the finest classes of down matchings, tegs 
wethers, are perhaps nearly exempt from any giving way. 
market for yarns is in a generally unsatisfactory position. 
spinners, engaged upon coloured yarns for the home fancy 
are very busy, and sn orders extending yet for some time; 
the bulk of the spinners are suffering from an almost unprece- 
dented stagnation. Pieces—<As far as fresh transactions go, this 
is a very quiet market. Our own merchants order very spari 
The houses engaged in the French trade are fully employed in 
execution of old orders. 


Lxeps.—The actual home trade doing is one of a hand-to-mouth | 
character, and even the foreign demand does not advance much 
with the season. The reports about the opening out of trade with 
France, however, form an exception to the latter remark. All | 
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things considered, the trade in woollens between this country and 
France is opening fully as well as could be expected. 

HuppeRsFiELD.—There has been rather more ~~ in plain 
—_ of all kinds, and more especially in piece-dyed black doe-| 
skins, at and about 3s 6d per yard. The better qualities in wool 
dyes are also more inquired for than of late ; and small parcels are 
being selected for the country trade by the merchants here. Seve- 
ral considerable sales of unions and low woollens to Canadian and 
other shipping houses have also been effected this morning in the 
cloth-hall, and a revival of demand for these descriptions seems 
likely to set in. 

Barnsitr.—The coal trade throughout the whole of the South } 
Yorkshire district is still languid. 

Leicester.—There is not much animation in the hosiery trade. 
At Hinckley, Loughborough, and the country districts generally, | 
business is dull. There is not much passing in yarns, but high} 
mag are made. The wool market continues quiet, but prices are 


Norrincuam.—There is rather more doing in the lace trade. 
Manufacturers are keeping stocks down. There is a fair amount 
of business doing in many branches of the hosiery trade. Yarns 
continue high in price and scarce, and manufacturers are com 
pelled to ask high rates for goods. 

Wotveruauprox.—Mr S. Griffiths quotes the prices of iron 
as follows:—Pig Iron—Staffordshire cold blast, 4/ 5s; Old 
Windmill End Mine, Nos. 1, 2, and 3 melters, warm air, 41} 
Old Windmill End, second quality, Nos. 1 and 2, melting 
pig iron, 32; Old Windmill End Mine forge pig iron, 32 58 
to 31 7s 6d; best native hydrate pigs, 31 7s 6d to 4l, accord: 
ing to the brand; first-class All Mine grey forge pigs, SI 58 
to 31 7s 6d; Heyford melters, 3/ 10s; ditto best grey forge, 
31; mottled, 2¢ 17s 6d ; all delivered at the works in Staffordshire. 
Bilston brook melters, Nos. 1,2, and 3, 2/ 12s 6d at the works; 
grey forge cinder ditto, 2 10s; good mine pigs, with a modicum 
of flue cinder, 2/ 10s to 2/ 15s; mine pigs, deteriorated by 
cinder, 22 10s to 22 12s 64; Cleator Moor hematites, No. ], 
32 9s; No. 4,3 7s 6d; white and mottled, 31 6s 6d; Barrow 
heematites, white and mottled, 32 6s 6d; No. 4, 31 7s 6d; No.1, 
3i 9s; Workington, from 3/ 7s 6d to 3/ 9s; grey forge 
cinder pig iron, 2/ 10s to 2/ 15s; white forge cinder pigs, 2/ 5s 
21 10s ; ordinary melters, Nos. 1, 2, and 3, 22 12s 6d to 2/ 17s 64; 
superior makes of mine melting iron, 3/ 7s 6d to 3/ 178 
according to make and quality. The above prices are all 
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(Aberdare, South Wales), No. 1 foundry pig, cold blast, 
4] 10s f.o.b. Staffordshire Finished Iron—Common Staffordshire 
bars, 7/ at the works ; best bars, 8/; sheets, 8/ 10s; doubles, 10/; 
nail sheets, 81; latten, }1/10s; boiler plates, 8/ 10s ; best and best 
best in proportion ; cgmmon rods, 7/; hoops, 8/; gas strip, 
7[ 10s; Canada plates, 11/ 10s; and all other sorts in a 
tion. Second and third-class makers are selling below these 


rates. 





CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 21.—The flour market was heavy and dull, 
and sales limited, and prices fell off about 5c per bbl. The sales 
embraced 7,000 to 8,000 bbls, closing within the following range 
steno: Superins State, 5.45 dols to 5.55 dols ; extra to fancy 
State, 5.724 dols to 5.90 dols ; common to choice extra Western, 
$.70 dols to 6.75 dols ; Canadian, 5.72} dols to 6.75 dols; Southern, 
mixed to good superfine, 5.75 dols to 6.30 dols ; extra ditto, 6.35 
dols to 7 dols; good to choice family ditto, 7 dols to 7.75 dols; 
rye flour, 3 dols to 4. 25 dols ; corn meal, Jersey and Brandywine, 
9.95 dols to 3.80 dols. Canadian flour was dull and lower, with 
sales of 300 bbls within the above range of prices. Southern flour 
was heavy and the supply moderate, and sales light, being confined 
to about 500 bbls, closing within the range of the above quota- 
tions. Wheat was heavy and inactive, while prices were lower. 
Tne sales footed up between 20,060 and 30,000 bushels, at 1.33 
dol for Canadian Club, 1.30 dol for common Milwaukee Club, 1.30 
dol for Racine spring, 1.37 dol to 1.38 dol for fair red Western, 
and 1.35 dol for red State. Corn was nominal, at 64c for Western 
mixed, in store, and at 65c asked, delivered. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Manx Lang, Farmar Evenina. 

Somewhat increased supplies of English wheat, chiefly in mid- 
dling condition, have been on offer in the leading markets held 
since ourlast. Although millers generally continue to hold light 
stocks, the demand for all kinds has ruled heavy, and, in some 
instances, the quotations have given way from 1s to 2s per quarter. 
Fine foreign wheats have been mostly held at previous rates, but 
low and dam els have moved off heavily, on rather 
lower terms. All descriptions of barley have sold slowly, and 
the currencies have had a drooping tendency. We have to 
report a dull trade for malt, at barely late rates. Oats, though in 
moderate supply, have changed hands slowly, and prices have Sees 
with difficulty supported. Both beans and peas haw ‘sold on 
easier terms, whilst the flour trade has continued heavy. 


No change of importance has taken place io the value of either 


{| wheat or flour in the various French markets, but the demand has 


continued chiefly retail. Barley and all other kinds have been 
very inactive. In America, the transactions in produce have been 
on a very moderate scale. The exports, however, have been 
seasonably large, and chiefly directed to England. 

The advices from nearly all parts of the United Kingdom, in 


|| Teference to the appearance of the winter wheat, are still favour- 


able. The breadth of land under wheat cultivation is larger than 
in the general run of years. 

The Scotch markets have been fairly supplied with wheat. 

their scarcity, fine samples have sold at full currencies; but 
damp qualities have given way quite 1s per quarter. Barley and 
all other articles have been lower to purchase. 

Tn Ireland, the demand for produce has been very restricted, 
and prices, almost generally, have slightly given way. The stocks 
of Indian corn are represented as unusually large. 

The supply of English wheat at Mark lane, to-day, was small. 
There was a rather more cheerful tone in the trade, and prices were 
well maintained. American wheat sold more freely, at full cur- 
Tencies ; but other kinds changed hands to a limited extent, at 
late rates. Barley was a dull inquiry, yet no further change took 
place in its value. Oats were steady, at full currencies ; but beans 

peas were in slow request, on former terms. In flour, sales 

slowly, at previous quotations. 

ith regard to the floating trade, Mr E. Rainford observes :— 
Since the 30th ult. to last night 17 arrivals at ports of call are 
comprising— Wheat, | cargo from Trieste, 6 New York, 

1 ; wheat and flour, 1 Philadelphia ; rye, 1 Odessa ; maize, 
1 Mazagan, 1 Dar el Beida, 4 New York ; locust beans, 1 Villa 
Nova. The business in cargoes afloat continues very inactive, and 
prices are looking downwards. The following are the rates paid 
since this day week to the close of to-day’s market :—Wheat, per 


| 492 lbs, arrived, Banat, supposed 55s; Marianople (2 cargoes), 





teed nteeenenecase ne ecnnnmneaneena 


538; per 480 Ibs, Roumelia, 46s; amber Iowa (part consigned), 
568; amber Michigan, 56s 9d; amber Milwaukee, 53s; Saide, 
40 6d; Egyptian, equal to 40s 2d; on passage, per 408 Bis, 

ia, to be delivered sound, 48s. Maize, per 480 lbs, arrived, 
Casa Bianca, supposed 33s; mixed American, 31s 10}d; Ibraila, 
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on to the wharfs at the South Staffordshire manufactories. | 33s a Barley, per 400 lbs, arrived, Egyptian (imperfect), 
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23s 

In a recent impression of .the Ecoyomisr, whilst quoting the 
stocks of produce in warehouse in London at the close of the 
— past years, the word quarters should have been used instead 
of cwis. 

The London averages announced this aay are :— 















Mak, 
q q 
English ..cccccce 991 cevees BTBO ecsce 2000 ccccce 9690 ccocce 910 
Tete cccccccccscn «© cco csc «= ABD cccsce «cco cavcee IED cence |e 
Foreign secreewe 20850 sevrn 130 serece sno exmsee 58M0 owed gr ttt bet 
PRICES CURRENT OF CORN, &e. 
4 + 
Wnueat—English, Old white...... ... . | Oats—English, Poland & potato 25 28 
— white, feed 26 
lack .... eco 
28 
and 26 
25 
27 
a 
and W. 20 
IDUTE...+00000 eve 
23 
en 23 
eee 24 
American Canadian, white 63 24 
Odessa and Sea of Azoff, soft, 40 
Per 496 IDS ........s00secee eeocecee 557 68 
Saidi......per 480 Ibs ... ase 40 
BaRgLtey— English and Scotch, 
Bo BOW .cccccreccosecesccecs 40 36 
English and Scotch distilling... 22 33 34 
oe — grinding... ..» 
Saale maltivg ... on FOMOW .rcrrcccccccee-coorecccsoeses: o 36 
Danish distilling... 30 32) Frour, per 280 lbe—-Town made 
a grinding... 30 delivered to the baker ......... 53 55 
Odessa and Danube, per400lbs 26 27| Country marks .....0.00.sceseseeeee 42 0 45 
Brans— ip OER sccacesssenters 42| French and Belgian ............006 oe 
Dutch, Hanoverian, and French 37 40} American and Canadian fancy 
& Sicilian .........000006 36 brands per 196 Ibs........-....+« 33 4 
Pras—English, white a escce 42 44 a su to extra a. a 
— grey, dun, SUPCFANE ........00ccrcresrecreseees 
eovsocsee 88° «643 American common to fine ...... 29 «30 
== DIME... eeeeeee eoeeeee 70 — heated and sour...... 2 30 
Foreign, white boilers...... 42 44) Oarmmat—Scotch, fine,perton £14 15 
feeding .........00 38 _ = ecenensee 15 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Rerort or Tass Day's Marxsta, sex “ Postscrirt.” 
Mincine Lang, Frrpay Mornine. 


Sucar.—A quiet tone still pervades the market, and quotations are 
unsettled, ruling 6d to 1s per cwt lower in several cases. There have 
again been ample supplies of white Benares and Gurpatta date brought 
forward. Good to fine qualities do not participate in the decline. By 
auction, 340 casks Barbadoes partially found purchasers at 368 6d to 41s 
per cwt, including which the transactions in West India during the three 
days reach 940 casks. The week’s delivery was 4,340 tons, the 
total increase over the previors season’s being 4,000 tons. Present 
stock, 60,550 tons, against 49,350 tons in 1861. 

Mauritius.—13,120 bags, by auction, sold as follows: grainy, 36s to 
433 6d; crystallised, 41s to 45s; soft grey and yellow, 35s 6d to 39s; 
black and brown, 29s 6d to 35s per ewt. 

Bengal.—5,000 begs were about half dispored of. White Benares 
went ls cheaper, from 40s to 43. Other kinds were unchanged: fine 
Bally syrups, 43¢; low to middling Gurpatta date, 35s 6d to 36s 6d; 
soft date brown, 283 6d to 29s; fine dry white (16s duty), 45s per cwt. 

Madras.—A parcel of Jaggery sold at 28s 9d per cwt. 

Penang.—2,707 bags found buyers at previous rates: brown, 33s to 
34s 6d: low grey to fine yellow, 35s to 42s per cwt. , 

Manilla.—20,400 bags clayed sold in public - and by private con- 
tract at 34s 6d to 35s. 3,000 bags unclayed have found buyers at 29934. 

Other Foreign.—473 casks Porto Rico, by auction, went at 36s to 39s, 
and 393 6d to 45s for bright yellow. £60 boxes Havana sold at 39s to 
40s 6d. 

Refined.—The market is steady. There has, however, sgain been a 
limited supply of goods on show. Low qualities worth 48s 6d per cwt. 

MotassEs.—70 puncheons Antigua are reported at 16s. By auction, 
196 casks Cuba were taken in at 15s per cwt. 

Rum.—The Government tenders were sent in on the 5th inet., and 
112,000 gallons have been taken at ls 73d to 1s 83d for Leewards. 
There is now rather more inquiry, at former quotations. 

Cocoa.—A small parcel of Grenada has been disposed of privately at 
569 per cwt, which is again lower. By auction, 211 bags were partly 
disposed of at 55s 6d to 56s for low. 192 bags Trinidad were taken in at 
60sto 96s, 277 bags Guayaquil bought in at 65s per cwt. Thestock of 
West India has been augmented to 8,500 bags, which is considerably 
larger than usual, 

Corrss.—The market keeps very firm, and the various parcels of plan- 
tation Ceylon brought forward bave sold at full rates to 1s advance upon 
qualities suitable to the home trade. 429 casks 131 barrels and bags, 
by auction, sold at 74s to 80s 6d for small berry to good. 1,212 bags 
native small berry to fine, 66s to 71s 6d. A cargo of St Domingo has 
sold at 67s per cwt for a near port; and a few hundred bags of Rio on 
the spot. The stock of all kinds is 6,900 tone, against 6,300 tons last 
year, and 7,150 tons in the preceding one. 

Txa.—Thbere has been a moderate amount of business doing this week, 
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and quotations’ remain unaltered. The arrivaly are large, and 
several public sales will take place next week, viz., Tuesaay and Thurs- 
day next. 

Ricr.—The sales have beew rather large since last Friday. On the 
spot, Rangoon bas‘sold at 10s 3d to 11s 6d; also some white Bengal at 
previous quotations. A cargo of Moulimein is reported at 10s 3d landed. 
2,750 bags Bengal, 12s 3d to 13s 3d per cwt for middling to good mid- 
dling white. 


Sprces.-—The excitement in this market has partially abated. 4,800 
bags Penang pepper were chiefly boughtin at 3$dto 34d; a small portion 
Trang at 44 to 43d. 439 bags Singspore were held at 4d to 4$d. 439 
bags Penang white chiefly sold at 6d to 63d, barely supporting its former 
value. 30cases mece, 11d te 1s 1d; fair to good, ls 4dto ls 7d. 74 
cases nutmegs went 1d dearer: small to middling brown, ls 3d to 1s 10d. 
150 bags Z-nzibar clover, 34d to 3}d, went rather dearer. 12 cases Pe- 
nang, le 2$d-to 1s 44d per Ib. 100 cases Calicut ginger were withdrawn 
above the value. Business bas been done in cassia lignes for arrival. 


SatTPeTee.—This article was dull for’some days, and quotations had a 
downward tendency, but the market is-now much firmer. 2,107 bags 
Madras, by auction, were taken in-and since sold at 37s 6d, refraction 
16 to 17. 824 bags Bengal withdrawn. An improved demand arose by 
private contract yesterday, several parcels, refracting 104 to 3}, selling at 
30s 6d per cwt. Nearly 1,000 tone were delivered last week, which 
reduced the stock to 4,020 tons, against 4,200 and 4,709 tons at the 
same date in the two previous years. 


Dyesturrs.—Cutch steady, at 248 6d to 25s for good. Gambier is 
quiet. 153 bales Bengal safflower partly sold at bigher rates from 5/ to 
6/ 7s 6d per ewt. 

Loewoop has sold freely for arrival : 
Domingo latterly at 77 per ton. 

Campror.—100 cases sold at 11/ 10s to 11/ 128 6d per cwt. 

SHELLAc.—More inquiry has been madeon the apot and to arrive. 
DC orange quoted 10/ 10s per cwt. 

Mera.s.—The smelters have reduced their prices $d per Ib for British 
sheet copper, and 5/ per ton for cake, &c. A limited business'is reported 
in spelter at 187 to 18/7 2s 6d per ton. The stock amounts to 5,430 tons, 
against 4.700 tons last year at the same time: Scotch pig iron is rather 
dearer, closing at 498 6d per ton. A few orders have been executed in 
foreign tin at full rates: Banca quoted 123s to 124s; Straits, 119s 
per cwt. 

HipEs.—115,000 East India sold by auction yesterday, and inferior 
qualities barely maintain their former value. 

Hemp.—Manilla continues firm at 24/ 10s to 25/. 
instant 5,230 tons, or about the same as last year’s. 
the recent advance: Petersburg clean, 36/7 per ton. 

Jours.—The sales yesterday, comprising 9,500 bales, passed off with 
dimini-hed animation, especially the lower sorts. Prices, however, were 
not quotably cheaper. Common to fair quality partly sold at 13/ 7s 6d 
to 201 7s 6d per ton. 

Lrxseep arrives freely. Alexandria has been taken for export at 56s. 
On the spot, Bombay 63s, and 57s has been accepted for 200 tons Cal- 
cutta, cost, freight, sné insurance, inclading bsgs. For spring and sum- 
mer shipments of Black Sea or Azoff, 54s per quarter would now be 
accepted. 

O1s.—The production of linseed scarcely continues equal to the 
demand, and there are few sellers under 34/ on the spot, and at 35/ 15s 
per ton for monthly deliveries up to June. Rape oil continues scerce, 
and there’ are free buyers of brown on the spot at 45/, and 47/ to 
471 108 per ton for refined. Consumers of olive, looking at the value 
for spring shipments, have little confidence in present rates, and buy only 
for immediate wants. Gallipoli on passage offers at 51/ per tun, cost, 
freight, and insurance to United Kingdom, and may be had at same 
price suitable -shipments and packages for Cronstadt. Cocoa-nut still 
meets with an improved demand, and fine Ceylon is worth 48/, and 
Cochin 491. At these rates there are buyers for arrival, but sellers 
require 20s per ton more; 
Lagos, which is scarce, 43/ to 43/ 5s per ton has been paid ; low qualities, 
however, are neglected unless at very low prices. 

Tuspentine.—An arrival of 1,415 barrels rough turpentine from Wil- 
mington, by a vessel which ran the blockade, for which 25s is demanded. 
Spirits are dull at 68s to 69s per cwt for American in barrels, 

TatLow.—Foreign has not recovered from the depression noticed last 
week, and prices are again lower, viz.: Y.C., 46s 6d; March to June, 
468 6d to 466 3d; Idst three months, 47s 6d to 47s 9d per cwt. 

ParticuLars or TaALLtow.—Monday, February 3. 
casks. casks, casks. 
1858. 1860. 
22,957 0 36988 s+ 
1,762 so 2675 ove 
- 77,418 .. 60,764 
™. Ee we | 
83,808 ... 85,671 ... 106,462 ... 


53s 3d 60s 0d ... 59990 ... 
5403d ... Gle9d ... GOs3d ... 


Jamaice, 67 to 6] 12s 6d; St 


Stock on the lst 
Russian supports 


casks, 
1862. 
48,508 
1,590 
91,487 
526 
83,234 
473s 34 
48s 6d 


1961. 

2,504... 
1,018 .. 
. 61,052 ... 


Stock this day...........00«+« eceecee 
Delivered last week .... 
Ditto trom Ist June .... 
Arrived last week ...... 
Ditto from Ist June 
Price of YC .. 

Ditte Town .. 


POSTSCRIPT. Fapay Evenrrne. 


SuGAR.—The eales were small. 1,046 bags white Benares and 120 
bags native Madras went at previous rates. Transactions in West India 
reach 1,262 casks. Yesterday, 3,000 bags unclayed Manilla sold at 
29s 9d per cwt. 

Corrge.—165 casks plantation Ceylon sold at full rates. 
native withdrawn. 

Rice.—Of 6,089 bags Rangoon, the sound portion was taken in at 
10s 6d. 1,300 bags low Ballam withdrawn at 9s. Privately, a parcel of 
Rangoon sold at 11s 6d per cwt for fine. 

Pserrer.—Biack Singapore sold privately at 4d per 1b. 

SHELLAC.—Fine orange réalised 11/ 128 64 per cwt. 

Turmeric.—Bengal! was taken in at 238 to 233 6d per cwt. 

CampHor.—A parcel of Japas, in tubs, withdrawn at 14/ per cwt. 

Taiow unaltered. 


51 casks 


Palm has further advanced, and for fine ; 
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ADDITIONAL NOTICES. 


Rerinep Sucar—The home market for refined sugar 
steadily supported. For export, 60 tone crushed have been soldigg 
in barrels. No demand for Dutch crushed; prices nominally the 
an week. 

ReEN Frouit.—An improved market for nges. Some cargoes 
Michael, sold by Keeling and Hunt at public Sale, went at an advange. . 
3s to 48 per box. Some parcels of lemons out of condition have 
sold at lower rates. Nuts of all kinds without alteration. Seville 
improved in price, the inferior parcels being nearly off the market, , 

Dry Fauit.—The market continues to show firmnese, but very. litt } 
is selling, and that chiefly of better descriptions. Raisins are dull, as | 
have been ever since the Christmas trade. vas Chapt 

Cotontat Woo..—No change: demand for low and greasy woo} el 
America continues. 

Frax.—Market unsettled, 


Hemp.—In consequence of our Government having purchased 
quantity of clean on the spot, and the stock being very small, wml 
ere disposed to sell. 
Corron.—Sales of cotton from Friday, 31st Jannary, to Thursday; 
February, 1862, inclusive :—2,350 bales Surat at ‘8}d to 9d for midiiling 
sawgiuned, 83d for fair Broach, 94d for good ditto for cash, 7}¢ for 
dling, 7]d to 84d for fair to gvod fair Dhollera, 74d to 83d for 
fair to good Oomrawatty, 7d to 74d for low middiing té middling 
Compte, 6§d to 6¢d for middling fair to fair Seinde ; 1,200 Ti ' 
8}d to 8§d for good fair to good; 100 Western at 7}d to. 7} for good: 
fair. There has been a fair amount of business transacted this week, 
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principally during the last two days, but the market is without ani 
and prices are unchanged. The sales for arrival have been as follows :— 
150 bales Western Madras, guaranteed fair, at 74d per lb ; 50 
ditto, at'7}d ; 250 Oomrawatty; price not mentioned ; 1,000 Tinnevelly,, 
guaranteed good fair, 83d. 
ImPor?TS AND Srock oF East Inpra Corron ry Lonpom 
Madras, 
he bales. Dales. 
ee 13,261 1. 2078 
aa - ie 
P.S.—Market without change : sales about 200 bales. F a 

SILK.—An improved bu-iness im Ching silk at about previous rates, 

Topacco.—The market remains very steady at present quotations) 
with an improved demsnd for home trade for good and fine qualit 
of old imports. Further sales have been made for exportation at f 
rates. 

MetAts.—Inanimation is the prevailing feeling of our market. Oopper 
has been reduced in nominal prices by the English manufacturers, 
quotations are since called firmer, but the want of life leaves little 
business to report. Foreign moves off slowly. Tin is inactive. $t 
a trifle easier in price, but Banca, from its being scarce, is very firm 
Spelter keeps steady, Lead unchanged. 

TALLOw.—Official market letter issued this evening :— 

TOwn tallow .........-ccrsessesssecseeees ave 
Fat by ditto .... 

Yellow Russian . 

Melted stut? .... 

Rough ditto .... 

Greaves 


Imports this week 517 casks, 


PROVISIONS, 


Bacon market very flat, with declining fprices. The stock of’ Daem’l 
very heavy for the time of year, there being nearly 8,000 bales for‘ salty all! 
very stale. American bacon and hams selling very well at low price. 
Friesland butter in good demand at advanced prices ; very little coming) 


A steady trade doing in Jersey ; quantity very small; waiting. for highet’ 
prices. Very little doing in other wens ren er 


METROPOLITAN CATTLE MARKET. 


Mowpar, Feb. 3.—The total imports of foreign stock i last 
week, an to 660 head. s the nding aa _ 
we received 514; in 1860, 1,434; in 1 si 7] 
L257 5 in 1856, 988 head. oe Tee ee ee 

here was only a limited supply of foreign stock in to-day’s market 
The beasts were mostly in poor condition, but the weight i quality off 
the sheep were very good. The arrivals of beasts fresh up from ouromtl 
grazing districts were seasonably good, and in very prime condition  A® 
the dead markets were very full of meat, all breeds of beasts moved off 
heavily, at, in some instances, a decline in the quotations of 24 per lbs: 
The top price for the best Scots was 4s 8d per 8 lbs; From N 
folk, Essex, and Cambridgeshire, we received 2,100 Scots, Sh 
crosses ; from other parts of England, 850 various breeds ; from 
380 Scots and <aene j and from Ireland, 170 oxen and heifers. Therew® 
an average number of sheep in the pens, of improved quality. Downe 
and half-breds moved off slowly at last ‘Monday's pelsen Heavy breeds 
were a dull inquiry, and the quotations had a drooping tendency. About 
600 shorn sheep were on offer, which sold at 8d per 8 lbs beneath thoseit 
the wool. About 100 Dorset lambs came to hand. They were taken off alt 
8s per 8lbs. The veal trade was in a sluggish state; nevertheless, Thur# 
day’s advance in the quotations of 44 per 8 Ibs was supported. The beat 
calves'were worth 6s per 8 Ibs, We have to report a eavy” for 
pigs, the supply of which was good, at late currencies, 

SUPPLIES, 


THURSDAY, Feb. 6.—To-day’s market i 
asto number, but their iad salina movet of | 
slowly, at barely Monday’s decline in the quotations. The extreme valle} 


of the best Scots: and crosses was 4s 8d per 8 lbs, 
which was limited—were very dull, and in some instances 2d 
lower. The very best Downs, in the wool, sold at 5s 4d per 8 


show 
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. LS came. Pigs-aud milch cows were very dull at late rates. 
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THE ECONOMIST. ! 
coal merchant—G. W. B. Drury, Preston, rurveyor_W. FH Sharpen 


Manchester, yarn agent—J. Houldsworth, Higher Broughton, 
—J. Eastwood, bootmaker—E. Swainston, Dartinuton, builder—T. 














calves being on the increase, the veal trade was heavy, at 4d per 












Per 8 lbs to sink the offal. 



















































Bacup, 
sdiad sa@ isd ice, Birmingham, i —J. White, Aston, iekshire, accountant 
Coarse and inferior beasts 3 2 63 6 | Prime oe ates shesp : ; ; : etd Ewyn. io jer oer; iy ean pro- 
H Second quality ditto ......3 8 4 0 fees gang vision dealer—E. Pearson, Manchester, commission agent—C. Boothm 
Prime large oxen............ 4 2 4 4| Prime small ditto ........ -5 4 5 8 uC : u 
Prime Scots, &e...........+0- 4 6 4 8 | Large h0gs .......000-re00000 3 8 4 2 | jun., Chorlton-upon-Medlock, joiner—C.' Barnes, Manchester, com 
| 4H ‘Coarse and inferior sheep 3 2 3 4] Small porkers.............. 44 48 traveller—J. Ainsworth, Ashton Old-road, greengrocer—W. Outram, Mas- 
» of i} “‘Gecond quality ditto .....3 6 4 2) Suckling calves.......each 12 0 25 0 borough, near Rotherham, Yorkshire, carpenter—J. Shaw, Grantham, 
een | ) Prime eoarse-w bor 44 ae jt = & _ ba “east. 30° 0 | fellmonger—W. J. Vaughan, Wells, Somersetshire, licensed victualler— 
| Tot Leap ve ; nO; sheep, 200 ; calves, 105. - Dams, Leicester, tobacconist —W, H. Hall, Uffington, grocer — 
oreign Beasts, omas Robinson, Cockermouth, innkeeper—Thomas Walker, Fenton, 
\ Staffordshire, butty collier — William Phillips, Truro, mine broker— 
NEWGATE AND LEADENHALL. D. 8S. H. Garrington, Burnham, Essex ,sail maker—G. Jeffries, Alton, cord- 
hey! Faway, Feb. 7.—The arrivals of meat to these markets have fallen off | wainer—T. Livesey, Walton-le-Dale, Lancashire, publicaa—H. Kilbride, 
tosome extent. ‘The demand, although by no means active, rules steady, | Bradford, fruiterer—W. Shepherd, late of Berry Edge, Durham, joiner— 
for: and, in some instances, prices have tlightly improved. W. Cooper, Ely, bricklayer—M. Brown, jun., ‘York, grocer—H. Noakes, 
Per 8 lbs by the carcase. a lk Rochester, market gardener—J. Sansan, Newark-upon-Trent, coal dealer 
> Wi tiledic ition 3 2 3 8 | —#. Evans, Llywel, Breconshire, woollen mannfacturer—G. Long, Deal, 
ge! 3 8| Middling ditto . 310 4 2 shoemaker—D. Skeldon, Hales Owen, Oldbury, fishmonger—T. Butler the 
few 4 0| Prime ditto...... o KS g's elder, Smethwick, breeze dealer—W. Powers, Westbromwich, stocktaker 
4 BT Vad ..cccsssceee ee BS st an ironworks—L. J. Elkias, Beckington, Somerset-hire, carpenter—J. 
6th 4 2] Simall pork .....00.-..cse0e0 ean 4's Jagger, Halifax, hand-loom weaver—B. Davies, Pembroke, carpenter—B. 
jing: Davies, late of Tenby, innkeeper—E. H. Broadfield, Kidderminster, grocer 
HOP MARKET. —J. J. Potter, Walsall, slater-—T. Mumford, Wednesbury, beerhouse 
le Boroves, Monday, Feb. 3.—We have no improvement to notice in our | keeper—W. H. Hoskin, Plymouth—B. Budd, Chipping Wycombe, timber 
ing market, the demand being limited to small orders for immediate consump- | dealer—J. Richardson, Cranfield, baker—W. Simmons, Higham Ferrers, 
ing tion.. ‘Foreign hops are much depressed, and the low figure at which inferior Eesiongnin, butcher—T. Moorhouse, Huddersfield, r—R. 
yet and intermediate qualities are offering fails to induce any increase in the | Holder, Norwich, toy dealer—J. Jackson, Seeee spew ull—W. Selby, 
700d demand. Our currency is as follows:—Mid and East Keats, 150s to 1803, | Melton Mowbray, tailor—A. Handson, Hagworthingham, farmer ; and J. 
eh, choice: 205s; Weald of Kents, 140s to 155s, choice 170s; Sussex, 135s to “ ees 4 — ane the a. nana. —y 
choice 160s. shir ‘ utler, Me r vil, wine worker—C. Turner, 
ne yaar, Feb. 7.—The business doing in our market is very moderate; | foreman linen dresser—C. Boothman the elder, Hulme, joiner—P. Uns- 
pte, nevertheless, prices rule firm. worth, Pendleton, hairdresser—R. Hughes, Newenstle-under-Lyme, grocer 
lly, —P. Leach, Ansford, Somersetshire—R. Horrocks, Wigan, baker. 
POTATO MARKET. OTCH ESTRA , 
Soorawanx WarunarDz, Monday, Feb. 3.—During the past week the | 1, grmichacl, Oban, baker—C- Wile Edinburgh spirit merchant— 
ab arrivals coastwise have been limited, but more plentiful by rail. Trade | w  ifwon, Crieff, ircnmonger—W. Mare aaa *lotbier—B. Smith 
t best lots. The following are this day’s quota- ‘ “ . oy +e ? ; 
= slow for all sorts, excep ving _ | and Co., Glasgow, singers—W. Forbes, Inverness, di r—W. Robinson, 
8 tions:—Yorkshire Flukes, 130sto 1603; Yorkshire Regents, 120s to 1408; |} Greenock, soap maker—J. Wilson, Glasgow. co Sia ieee 
6 Linoslnshire ditto, 110s to 1303; Danbar ditto, 130s to 140s; Perth, For- | wcree Semafiten ee ott : 
a4 far,.and Fife ditto, 903 to 120s; Ditto Rocks, 80s to 100s; French whites, ’ 





90sto 90s per ton. 

Pawar, Feb. 7.—Moderate supplies of potatoes are on sale at these 
markets. The best samples move off steadily, at full prices; but all other 
kinds are a dull inquiry. 








HAY MARKETS.—Tuorspay. 
SuITSFIELD.—Meadow hay, 2/ 0a to 4/ 53; clover, 4/ 0s to 5710s; and 
straw, 1J 10s to 1/ 16s per load. Trade dull. 
CUMBERLAND.— Meadow hay, 2/ 2s to 4/ 178; clover, 47.03 to 5/108; and 
straw, 1/ 10s to 1/ 16s per load. A slow demand. 
WHITECHAPEL.—Meadow hay, 2/ 0s to 4/ 15s; clover, 4/ Os to 5/ 128; and 
straw, 1/ 10s to 1/ 16s per load. Trade heavy. 


SEEER EFF 





LIVERPOOL MARKETS. 
WOOL. 
(From OUR OWN CORRESPONDENT. : 
Fray, Feb. 7.—Since the close of our public sales the market has been 
iet, buyers having supplied their wants for the present at all events. 
Prices remain unaltered. 





CORN. 
(From ouR Own CoRRESPONDENT.) 
Fawar, Feb. 7.—The market has been fairly attended. but the demand 
for all.articles is limited, and prices have a downward tendency. Oats 
and oatmeal quiet. Wheat and flour move off slowly. 


Che Gasette. 


Turspayr, Feb. 4. 
BANKRUPTCY ANNULLED. 
J. Haworth, near Haslingden, Lancashire, cottonspinner. 
BANKRUP'Is. 
P. ©. Salvago, Manchester, merchant—J. Myers, Cumberland pl, Old 
Kent rd, furniture dealer—J. Baylie, Asylum buildings, Southwark, 
attorney's vlerk—J. H. Challenger, Upper Cleveland st, Fitzroy sq, 








Rees 











E 



















at SE 






r own! Journeyman pianoforte maker—T. J. Ekstedt, High st, Newington, 
_ Ae pianoforte manufacturer—H. Hinks, Bycester, corn merchant—D, Church, 
ad off! Osborne villas, Peckham rye, merchant’s clerk—S. Amis, Bury St 






Edmunds, fish merchant—W. Pipe, Framlingham, butcher—J. G. Stratton, 
; her st, Hoxton, mining agent—t’. J. Walton, Great St Helen’s, 
shipping agent—K. Bukhsh, Whitecross pl, Turkish bathman—G. Bicker- 
dike, Rotherfield street, Islington, gas eagincer—W. Whiteman, Churton 
%, Pimlico, builder--J. Slater, Brownlow road, Dalston, warehouseman to 
‘ . Davis, Tabernacle walk, Finsbury—G. Rowley, Shaftesbury 
st, New North rd, Islington, oilman—F. L. Bauwens, Little Queen st, 
Westminster, candle maker—R. Cooke, Freemantle, Hampshire, tin plate 
worker—G. A. Newman, Marlborough rd, Chelsea, marine store dealer— 
©. Reads, Black Prince row, Walworth rd, oilman—J. W. Pyefinch, East 
st, Walworth, cheesemonger—E. Wilson, Kirby st, Poplar Newtown, 
beer manufacturer—H. H. Stammers, Strand, tailor—W. Roberts, 
Suffolk, wheelwright—R. Smith, sen., College st, Camden 

town, mter—C. W. West, Bouverie st, Fleet st, bookbinder—N. D. 
ereford, hop merchant—W. H. Tomkins, Walsall, printer— 
ilpot, Shrewsbury, innkeeper—S. Finney, Leek, blacksmith—W. 
Matthews, Birmingham, bootmaker—W. Law, Birmi » brewer 
B. Blakeway, Claverley, Shropshire, farmer—H. ‘thomas, Pipe 
Lyde, Herefordshire, farmer—H. C. D. Borne, Boston, grocer— 
+ A. ‘Dolby, Syston, Lincolnshire, land agent —H. M. Freestun, 
Monckton grove, Somersetshire, retired Commander in Her Majesty's 
Navy. — E. James, Swansea, bill broker — W. E. Carratt, Si 8, 
a ire, farmer — P. Johnson, Market Rasen, cabinetmaker — 
W. J. Stone, Lilaundudno—K. Balshaw, St Helens, joincr—M. Jones, 

{| Lanidioes, farmer—W. Hull, Liverpool, miller—I. Simms, Liverpool, 
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GAZETTE OF LAST NIGHT. 
BANKRUPTCIES ANNULLED. 
C. Chambers, Hampstead, builder—D. Wood, Bramley, York, cloth 


manufacturer. 
BANKRUPTS. 


J.C. Wilson, Notting hill, house agent—H. Johnson, Jewry street, 
Aldgate, estate agent—A. V. Dufour, Lewes, schoolmaster—E. Cartwright, 
Great Bland street, Dover road, licensed victualler—H. 8. Richards, Wat- 
ford, auetioneer—W. H. Champion, Pentonville road, professor of music 
—J. Whittering, Thrapstone, builder—C.,H. Baker, Holloway, commission 
agent—F. Mikiseh, Great Suffolk street—L. K. Loft, Orchard grove, Balls 
pond, porter in the Bank of England—M. A. Hodges, New inghall 
street, trimming manufacturer—T. Green, Great Horkesley, wheelwright 
—J. Parkins, Mile end road, baker—G. Hart, Hampstead road—D. de la 
Cherois Gourley—H. Whitfield, Harrow road, laceman—W. Buckwell, 
East Greenwich, railway contractor—W. Topps, Great Yarmouth, fish 
curer—G. B. Hiorns, Edmonton, sexton—R. Gale, Holloway, hall 

rter—E. W. Davenport, Bedford square, vendor of patent medicines— 

. Hodges, Gillingham, baker — W. Eaton, Isli nm, cab proprietor— 
E. Adams, Albany st, coach maker—H. A. Pellatt, Bermondsey—J. Wood- 
cock, Ashford, horse dealer—J. ©. Johns, Blenheim st, commission agent. 
—J. Aguilar, Cheapside, commission agent—C. Napper, Milton st—J 
White, Victoria Dock rd, builder—T. Cleft, Exmouth ter, baker—J. 
Evans, Basinghall st, woollen warehouseman—D. H. Bell, Crutchedfriars, 
ship chandler—W. H. Smith, St Martin’s le Grand, attorney at law—J. 
Rubery, Birmingham, umbreila manufacturer—N. D. Morris (and not 
Norris, as advertised in “Gazette” of 4th instant), Hereford, corn mer- 
chant—H. Bailey, Longton, grocer—E. Parsons, Tugford,.farmer—C. Har- 
trodt, Birmingham, commission agent—E. Hopwood, Birmingham, coach 
spring manufacturer-—H. Hudson, Handsworth, commercial traveller— 
J. H. Robinson, Coventry—H. Raynor, Sneintoa, house agent—J. Gadd, 
Nottingham, lace maker—T. E. Hoyle, Heighington, sargeon—J. Hawkins, 
Weston-super-Mare, spirit merchant—J. Thomas, Llandilo, tailor — E. 
Jones, Bristol, tallow merchant—J. Hawkias, Dymock, farmer—J. 
Davies, Rhayader, butcher—A. K. Gavin, East Stonehouse, draper— 
A. Wilkinson and J. Scott, Paddock, seribblers—T. Child, Worksop, 
tanner—B. Oates, Dewsbury, woollen manufacturer—W. Wilks, Leeds, 
terra cotta manufacturer—J. Whitehead, Harrogate, builder—R. Denison, 
Kingston-upon-Hull, wine merchant—J. Marsden, Orrell, manufacturer 
of nails—N. Vernon, Congleton, silk throwster—J. Davies, Newtown, 
draper—I. Grace, Sutton, potter—I. Simm, Liverpool, coal merchant— | 
C. e . Parry and W. Briddon, Manchester, commission agei:ss—W. Ryland, 
Neweastle-upon-Tyne, baukers’ clerk—J. Sanders, Birmingham, builder— 
J. Hemmant, LozZells, attorney —W. Woolley, Handsworth—M. i 
Liverpool, dealer in toys—J. Nichelson, Liverpool, draper’s assistant— | 
8. Richards, Gwennap, miner—J. Thomas, Gwennap—E. Bates, Derby, 
publicau—D. James, Bridgnorth, innkeeper—A. T. Hacon, Great Yar- 
mouth, pork butcher—W. Grundy, Sheffield, grocer—J. Petfield, Sheffield, | 
wheelwright—J. Bate, Sheffield, glass. cutter—R. Scarf, Leeds, cork cutter 
—G. Webber, Chulmlergh, labourer—E. D. Wills, Ford, grocer—W. C. 
Short, —. fruiterer—T. Bond, Hinckley, railway porter—T. Stan- 
ford, Portsea, tailor—W. Boys, Landport, schoolmaster—G. Ellison, Bead- 
ford, biscuit manufacturer—J. Brasier, Grimley, collar maker—J. White, 
Stoke-upon-Trent, shoemaker—W. Bunton, bury, news —M. 
Coates, Gartan in Holderness, miller—C. J. Abraham, ‘Trowbridge, post- 
man—T, Carlyle, Columb Major, dealer in marine stores—W. Kidd, Leek, | 
baker—William Wheewall, ‘Radford. fishmongez—Charles King, hop- 
stone, saddler—Thomas Hodgson, Witham, corn dealer—Charles Wilkin- 
son, Exball, blacksmith—Samuel Dunu, Northampton, cabinetmaker 
—T. Cross, Northampton, plumber—J. Turner, Hove, publican—J. Han- 
kins, Lugwardine, commission agent--W. Naylor, Colehester, carpenter— 
R. Scott, Guildford, draper—S. E. Lawes, Gui milliner—T. W ebster, 
Castle Bytham, farmer—J. E. Burley, coal porter, and H. Brown, huck- 
ster and.greengrocer, Lincoln—J Staucer, Horneastle, cooper—J. Briggs, 
Newark-upon-Trent,, market gardener—J. Baldry, Southelmham, grocer— 
G. Hall, Birmingham, appraiser. 








len 
COMMERCIAL TIMES | 


Weekly Price 


the prices in the following list are 
Friday 


revised every 


by ao eminent house in each department. 


LONDON, Farpar Everine. 

add & per cent. to duties on pepper, 

tobacco, wines, and timber, deals, 
wood, &c., from Britis Possessions. 


Aghes daty free 
First sort Pot, U.S. p'cwt 
First sort Pearl, U.S... 
Montreal ......-----sseeee 
ocoa duty ld per |b 
West India.........percwt 
Genet 


Coffee auty 3d per ib 


wwecee eeeneces ces 


55 


eco ecocae 


O08. « ccs 


eos escoooam 


B. A. and M. Vid. dry 
Do & R. Grande, saltd 
= AY cevecsccesereceees 


ener es ces mes ces eee 


Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides .......+ 
Cape, salted .....--- 

Australian .0. + eccceres ove 
New York « < osc se. vovseseee 


Kips, Russia . 
8 America Hors 
German 


eosevecee ces coccee lO 


Indigo duty free 


Bengal .......ssese00.per Ib 
DOGO  re0c0r 000 eve cee cee cercee 
Madras O00 ree O00 one res eesees 
KUrpald coove coe cercorese see 
BEMIS 000 00 cxccceceecceese 


euccoceoeocesooceso 


bo Go = Go ce 


Hides—0x and Cow, plbs ¢@ 


7 


Srrrooooooooece 


SQ2Dano 


ARAAaAH 


. 
Caraway, Dew...per cwt 26 
eseceeeee meeeeper qr 48 
Clover, red .....per cwt 43 
WHITS  ... ne sev seeseneee 
COTIADAET ....ccserseereeeee 15 
— foreign per qr 58 
n coreveccses sees 
Mustard, Dr .....p bush 14 
WERT: coccrorssccccocn 8 
Rape, per last of 10 _ 
Silk duty free 
Surdah......ccesPer ib 18 
COssimbDUZar ceveceres see 
GONROR ...cceeee weeeeeee 
Comer colly ....+0s0+sere0 
Bealeah, S&C. .-.re-sesees 
China, Teatlee .+-.cc---+: 
TAySaan ...rorceeee 


Rawe—White Novi ..... 


a 


ecooaecoooe cocoa ooooocosooecal 


seer seeee 
Titlers, 22 to 21D w... 
Lumps, 40 to 45 1b........ 
Crushed O08 608 OOF COS OEE Ot eee 


Cee ceeeesceneceres ces 


arSo8oe 
ecooace 


Treacle w OOF SCRE SOS COR CHC eRe 
Dutch, refined, f.o. b. in 
6 lb ‘joaves see cee cecceveceses OF 
10 ID GO —ceoserseerereeseee 36 
Superfine crushed... © 
No. 1, CFUSHOD sessevesese 33 
ait: 2 sprmmravensete 31 
gian ned, f. o. b. at Antwerp, 
8 ty 10 Ib LOMVeS... cerseceee 35 
Crushed, 1..... ccvenene ie 33 

‘Tallow—Daty t ce 

Amer. melted, pewt 0 
st Petersburg, lat Yc 
Tar—Stockholm, p bri... 30 
ATCHANGE] 2.000 veeseeees 


fue 


cccce sese 


= 
= 


Tea duty 1s 54 per Ib 
Congou, low..... bd 
common good . 
ra. str. acd str. b 
fine and Pekoe kinds 
SOUCHONE seecescesssessene 
Pek0e, MOWETY se-e-+se0e 
Orange....c.e0re 
Scented ....ervee- 
Scented Caper serorrseee 


Oolong...cs. 90 bes eeeeecees ces 


Jamaica, good middling 
to fine ......percwt 81 
fine 0) d to mid ......... 73 
Mocha, ungarbJed......... 70 
garbled, com. to good 90 
garbled, fine ..00++-.---.123 
Ceylon, native,ord to fine = 
plantatio . ordinary 
to fine OFA cecveesereee 68 
fine fine ord. to mid 74 
good mid. to fine....... 30 
TAVE..0.--ceceesconeee 6 
pore,ord to goodord 60 
Sumatra and Padang ... 57 
Madras and Tellicherrv . 
Malabar and Mysore...... 7 
St Domingo....cccrereesreeve 63 
Brazil, washed .....-..--. 
and fine ord ...... 54 
common to real ord ... 48 
Costa RICE ..oececoreernccees € 
Havana and Cuba......... 66 
Porto Rico & La Guayre 67 
Cotton duty free 
SUrat....cocce-e---veePOr Ib 
Bengal......-ccccores ++: eeeree 
— 


eeceeces coe eens cee 


Leather per |b 
Crop hides...... 30 to 45 Ib 
do escccsese 50 
English Butts 16 


FossoMbDrone oo-oereeee- 

BOlOg DW 2.000000 cereve nee 

ROYB-S ...00++ 0000 ‘ 

TTONtO ...ceerereecrerereres 

MilAN 22... ccccees.coseees 
Oxcanzines 

Piedmont, 22-24 +00. 


See8 


ecocomes oooaseosooosoo @®@ escocooscoseso 
32 coerce sof 


wor. ERE? Be / 


% 
we 


~ 
w 


do 28 
Calf Skins..... 28 
do 40 


\2 o 


Milan & Bergam, 18- "29 28 
22-24 28 
24-26 <7 
28-32 26 
Taame—Milan, 22.24 ... 28 
Do. 24-28 ... 28 
Do. 28-36 .. 24 
Brurtas—Short ree) ... 9% 
LONG BO seccorsseceesseeee 
Demirdach ... 0000 sore 9 
Patent dO ccccccsscooeers 29 
PERSIANE cescccsessesserers 
Spices, in bond—Psrrex, dut 
Malabar .........perlb 0 
Eastern 


—_ 
root toe Gti Oo 


-_ —_— 
eoShaow Sh Soonoyy 


do 
Dressing Hides.....0+0-0. 
Shaved GO  cecreceeccee 
Horse’ Hides, English... 
do Spanish, ver hide 
Kips, Petersburg, per lb 
Go East India ccc 
Metals—Corres 

Sheating, bolts, &e. 1d 


FEY DOM ccsces csoceo sce seecesens 
Mid CO ANC...000--.00000 
Young Hy800........seseeee 
Canton&Twankay kds 
Gunpowder .......ccere08 
Canton&Twankay kds 
Imperial .roccesescescveeesone 


Timber 

Timber & Hewn Wood Dnty 1s per 
Dantzic and Meme! fir... 55 

BBE narccoccocceccrcosece 

Swedish fr......cccccccsrore 54 
Canada red pine ......... 70 

yellowpine,large 75 

smal] 60 
N. Broswk&CanBa.pine 80 
Qnedbec OAK ......000000000120 
Baltic Oak .secccsorcccessree 65 
African oak duty free...240 
Indian teake duty free.. 300 
Wainscot logs 18 ft each 80 

Deals& Sawn&Prepared Wo00d,4: 

. Norway, Petersbg stand£10 
Swedish. 


~ 
4 bet Co et et et et BBD RD BD BO ED 


oe 


SCeCraoweowonwnonrtnwnoan 
se 


oe 
eanroou 
a 


noeoaSonmwweoroewee cece oo 


RRR SOF iH OC OOK RH Rr SO 


_ 
ry 


ono SASS Oe et et et et et tt et 


ONE serrecccorceserescorseee 


Tough cake, p ton £ 98 
Best select ......crseceeel05 
Tzonm, per ton £ 
Bars, &c., British...... 
Nail 108... .00 000 cee ceeeee 
HOOPS ...20 covsce seveseeee 
Sheets ..... .erccsceresene 
Pig, No.1, Wales...... 
Bare  .cocercccccccceseeese 
Bealla..crccccccce ccovcocencee 
Pig, No 1, Clyde w+... 
Swedish .. .. +000 vo: 000 
Uxgap, per ton -—Eng. pig 
BOC 22. covvercccserene 

Ted lead ......ceereeee 
WHALE GO 2... wer cee nee 
patent shot.. o 22 10 
Spanish pig sev .-sereee 19 15 
Sresp, Swedishin kegs.. 15 10 
In fAG{GOts .ereeevee 17 10 
Sre.res, for. per ton... 18 


S@moosoosoescocoseosoo eoscooosowosoooocoeot oocoocoseoesooeso 


r-) 
ew 


oe 
Kerr Cococece|ce|ceoo ooocoso 


secenecceccseeeoee 


WEMRD: ccccncces cecccccccene, 0 
Pimento, duty free 
mid and good...per lb 0 
Cinnamon, duty free 
Ceylon, 1,2,3 cme 1 
Malabar & Tellichery 0 
Cassia Lionza, duty 
free .........per cwt 90 
Croves, duty free 
Amboyna and Ben- 
coolen .... 4 
Bourbon and Zanzibar 0 3 
Gineer, duty free 
East India com. p cwt 47 
Do. Cochin and 
Calicut... geccrseeserere 46 1 
APrICAN cecresccecerserees 45 50 
Maczg, duty free...perib 0 9 2 
Normegs, duty free...pib 0 9 4 


Spirits Rum duty 10s 2d per gal. 


° 
BEE 
HID Oo BOO BSNOSCO 


seocoevo 
S 
khosorre 
“ase oocro 


- 

_ www - 

BRooBSBBoBobwanncan]s 
~ 


me 
anoouce 


— 
~ 


cal 
No eo 
~~ 
© 
om 
— 
SSERaecas 


POrNnaMm cocece seesercce cee 


Bowed Georgia .--.--.0+e08 
New Orleans ...cercsere--oe 
and Dyes duty 
CocuinEaL 
Teneriffe .........per |b 
Mexican .....-coce----0- 2 
Lac Drs—good to fine. 1 
TourMERIO 
Bengal .........per cwt 24 
Madras ---ccecocseree-eee 15 
CHING cc0..--0ecorcccceree 15 
Teena Jaronica, Cutch 24 
GaMDIET ...ccceseseeeeeeee 17 
duty free 
Beast Woop ...per ton 
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26 10 


erecerecencscese 9 


ek et et 
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— BPTUCE -..ccccessseee 
Dantzic deck, each ...... 123 0 
Staves duty ls lead 
Baltic, per mile......... £100 
Quebec eoeccseceee 
Tobacco duty 3s per |b 
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SeceSSece 
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0 48 
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Tix 
English blocks, p tonl20 
bars in barrels ......121 


» 


Fosric, Cuda.es....o.--s00 
FAMAICA ....--ceereceee 
Loewoop, Campeachy... 
TAMBICA «2.000 ..ceeeeeeee 
Nroanacvua Woop ..... 
RED SAUNDERS....0000e0 
Saran Woop.. ...... + 
French .....0+++ 120 
fruit—ALmonps 


Jordan, duty free,new = 


Barbary sweet ....... 
Bitter ....ccsecrseees oe 


45 


Cunzarrts, duty 7s per cwt 
Patras, NEW ...c0-s00. 24 


GO DA sevecrecceeeees 
Vostizza, new ... 
Island, new...--s0- 
Gulf, NOW ...000-00ee008 

Fies, duty 7s per cwt 
Turkey ... percwtdp 
Spanish ....0.rccceeeeesee 

Pioms, duty 7s per cwt 


French, 
GerMAan crerecrecceccssees 
Paones, duty 7s new d p 


eeeceeces 


29 
35 


28 


Batsins, duty 78 per cwt 


Valentia, new ........ 
sete Old scores oo oee 
aa 
Baltana ccocorsocsereeeees 
Oaanars 
St Michas!, Ist quality, 
large DOZ ......ccsccreee 
Do. 2nd quality. 
Valencia ... .. .co-.csc-e+ 
Lisbon & St Ubes, 
Bicily...ccccoccee POF 
Lemons 
Messina.......0.Per Case 
Lisbon......per ¢ chest 
Pine apples ...... per doz 
Melons 


seveceere 


— coccsoveeees cee 
Riga, Rime sccrcscseccceee 
Manilla, free ....cccecssee 
East Lodian Sunpr....-<. 
TULO... er cccccssccccsccsccores 
COUT, TOPE csreeersnroeesenes 
GTUNK, 20: 200000 --- cence corens 
(OOF OOO* Oo Oe COO EES Hee Oe 


eneys ib 
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36 
65 
27 
12 
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eREESEcocs cocohS 
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Refined ...crsceeseeeeree 122 
Banca..... occeene 24 
Straits cooccsccrerccccsvscesdl7 
Tim Puates, per box s 
Charcoal, 


ip L Cu rrescccceee 27 
Coke, T Crresereoreee 22 


cm\coocsco 
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Molasses duty British and For. 


British best, d. p...pewt. 0 

Patent...... 00 see. ee |) 

B. P. West Indies......... 0 
Fish 


£ 
Sperm ...--00 per tun 94 
Head matter «.-....0.... 92 
South Sea ...cccrccccrcee 36 
Seal, pale ....crccrsee 41 
Cc wooes 41 
32 
56 


di 
Olive, Gallipoli .........0 
Si 53 


IY ceccereccecevcsesecee 


Rice duty free 
Carolina 


eooocce eco; 


10 
0 
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Palin...ccc-scccoeee POF ton 48 0 


COCOR-1UE 20. oneceeeer cee cee 


48 


0 


a pale (foreign) 47 0 


eOe Oe one ree cecceeees 


on Sea ......P qr 


Do cake (English) p ton 
Do Foreigny...cssocsssses 


y free. 
Butter-- Waterford pcwillés 


15 


_ 


eaeoooo 


S78 Od 
St Petersbg Morshank 57 0 
1ll lés 


Carlow... oe see --seceeesee116 


Cork 4ths new ........ 
Limerick oo. ~00000 000ceeeee 


88 
92 


Friesland fresh.........128 


American 


0 eoecereesces 


66 


TOTECY 00 n0e ver seesereeeee 100 


Bacon, singed—Watert. 
Hamb 


eeeeeccecsccce 


Trighi... <coscscce ces cos c0cces 


Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and keg Irish 
American & Canadian 
Cask do do 
Pork—Amer. & Can, p.b 
Beef—Amer. & Can = 


Canter... cccscecer cores 
AMETICAD 00s oe cereeesee 
oo coe) cewt 
Bengal, yellow & white 
MAGrAs ....-cccccreen seeree 
Java and Manilla ......... 


a 1 duty 44¢ per cwt 


++ seseserseePOF CWE 1 


Sabemetnn, Benceupont 


English, refined... soc 
Niraate OF Sods... ....00 
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ecumcoococooos# coco 


@Qonmnooooo ascoosoceco 
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Jamaica, per gal., bond 


15 to 2b O P.ssrcoees 


Demerara, 
Leeward Island — ..... 
East India 
Foreign seeece 
Brandy, duty 10s 5a p gal 
Vintage of ot a 
Ist brand 1858 ae 
in hhds 1857... .. 
GONOVA, COMMON .1.0- oveeee 


BNO cecccccceccccoescocccse 
Corn spirits, pf duty paid... 
Do. f.o.b. Exportation 
Malt spirits, duty paid... 


2 
2 
5 
1 
1 
1 
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12 
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Sugar—<duty, Kefined, 18s 44; 


— 


SwWNWEKOACH AABWSOOCOH 


white 


clayed,16s ; brown clayed, 13s10d; not 
equal tobrown,12s 8d; molasses, 53 0d 


percws. 8 
Britisnplantation,yellow 2° 
DFOWD corse esevccecececes 18 


Bengal,crys.,good 
ANd WhITO ...ccrrecee 28 
Benares, grey & white 25 
Date, yellow and grey 
ord to fine brown...... 
Penang, grey and white 
brown and yellow ... 16 
Madras, grny yel&white 
brown and soft yellow 
Jaggery ...... 
Siam and China white... 
brown and yellow...... 
Manilla, clayed .......00008 2 
MUSCOVAGO ... oe sescecece 
Java, grey and white ... 
brown and yellow..... 
Havana, White ...00...~0 3 
brown and yellow...... 
Bahia, grey and whiie.., - 
DIOWD ceccsesesereces seseee 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 
DTOWD .escerenscereercee cee 
Reringp—For censumption 
8 to 10 Ib loaves... cccceee 54 
12 to 14 Ib loaves s.r. 53 
Titlers, 22 to 241D sco 49 
Lumps, 45 ID se seswesscene 48 
Wet crushed -..rccccccccse 47 
PiOCOS .cs.--revececssceseccces 46 
Bcecececesccnccocccess 27 
Treacl® secvseve ~cocemece 17 
For export, free on board, 
Turkey loaves, 1 to 4 lb, 44 
6 1D LOB VES n2eccccee cesesece 39 
LO ID GO, seccerecreseresseee 38 
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eoso SOSSSSoooso SCOMAAOCOSOSCSaccea2aeacoooooa aeocona 


Maryland, per lb, bond 
Virginia leaf .......00 00-000 
BETIPt coerce coerce 
Kentucky leaf......... 00 
_—— Btript ... re 
Negrohead ..... duty 9s 
Columbian 1oaf.......00 000 


VATE wcvcce asescccsesece 


— cigars, bd duty 98 
tine 


Turpen 


American Rough...pcewt 
Eng. Spirits, without cke 
Foreign do., with casks 
Wool—Enetion.—Per 
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68 


Fleeces So. Down hogs £16 10 


Half-bred hogs .....++0. 


Kent fleeces +0000 1 


S. Dwn ewes & wthrs 
Leicester dO ........+ 


18 0 
8 0 
16 0 
16 10 
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Sorts—Clothing, pickick 18 0 
Prime and picklock 17 0 
earns = 3 

Combing Weeks mat 18 0 
Picklock 16 10 
COMMON ....0.cecee000 15 0 
Hog matching...... 19 9 
Picklock matching 17 0 
Super do 15 10 

Forziex—<dnty free. ae lb 

German, ( lst & 24 Elect 
Saxon, ) Prima .so....0 
and secunda ..... 
Prussian. ( tertiaee.......0+ 

CoLomiaL— 

Sydney—Lambs......008 
Booured, & 6... ... seseee 
Urwashed s0.0.cc0s0s 
Locks and pieces ... 
Slipe and skin... ...... 

Port Philip—Lambs... 
Scoured, &C......000008 
Unwashed .ss.e.ccevee 
Locks and pieces ... 

8) Australian—Lambs 
Booured, &C....rseereee 
Unwashed ....cccsrcee 
Locks and pieces ... 

Vv. D. Land— Lambs... 
Scoured &C....000+-008 
Unwashed ....erceroee 
Locks and pieces ... 

Cape G.Hope—Fieeces 
Lamb ..ecccercsccsceses 
Scoured, BO veceerccecee 
Unwashed ..eccoccces 


Wine duty from 1s to 2s 1 


POrt soccoreccsscses POF Pips 
Claret 000 oorcceeeees 

Sherry .... butt 
Madeira .. pipe 
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STATEMENT 
Exports, and Home Consumption of the following articles in the 5 


1 —- 5 apes 1, 1862, showing the Stock on Feb, 1, compared with the 
' —_ sin ot 1861. 
reins Rok THE ORT OF so for Exportatio included under 
Of those articles duty free, the mn are inc! 
= Consumption. 













































































|| y¢ head Home 
East and west Indian Produce, &o. 
SUGAR. 
00m Imported. Exported. Home Consump. Stock. 
British —_—- or ee ee | - ————— 
Plantation. 1861 1862 1861 1862 1861 1862 1861 1862 
tons tons tons tons tons tons tons tons 
West India... 4616 5412 oe 6 6349 11931 6948 9998 
as 4792 1936 163 67 3785 1736 9080 71T 
& Pg. 1186 1838 92 59 1675 1384 4019 8853 
eeee 1030 101 186 ove 1450 874 1981 2664 
Total B.P.| 11624 9287 381 132 | 18259} 15925 | 22038 | 29232 
585 48 ies9 | ai7 | 9070 | ai14 
Giam,&e,...-| 1875 aa 
Cuba & Hav. 746 37 3 178 1875 2668 11668 7847 
Brasil......-- 128 ove ove 259 350 744 2684 4002 
P, Bioo, &c. 141 197 ave 5 586 1789 2002 5348 
TotalFrgn} 2890 819 51 4387 4470 5618 | 27324 | 31311 
Grand Total. 14514 | 10106 482 569 | 17722 21543 | 49362 ' 60543 


PRICE OF SUGARS. 
Theaverage pricesof Brown er Muscovado Sugar, exclusive eee 
s 


23 11)per ewt. 
28 11 


24 3 
25 8 


From British Possessions in AMETiCa .. 000 cecees 
~_ Mauritius .. 

= East Indies. eecce 

The average vrice ofthe above is ......++++ 
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Exported. Home Consump. Stock. 
1861 1862 1861 1862 1861 1862 
tons tons tons tons tons tons 

91 97 307 453 991 
1 46 195 1542 | 3763 
“92 | 143 | 508 | 1996 | 4754 
Ci. ae 2855 
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Exported and 
Imported. delivered .to Vat.| Home Consump, Stock. 
gals gals gals gals gals gals | gals 
West India.) 172935, 191790, 149985 feoeso 184146; 163440; 1786410 2026980 
East India... 24795; 37890 25470 $4200 675, 1170; 121815 164925 
Foreign ......| 10755 a 14220 14445 810 810} 165420 237600 
Exported. 
Vabted .....) 84575; 130500 85050; 87120 12960 7515) 138825 440505 
) Total ...' 371925 aaa ~ 305415 198585! 172935 "9212470 2870010 
| COCOA—Cwts. 
B.Plantation 1543 5263 183 294 2825 3238 9263 12743 
) Foreign .......} 3227 55 2723 1255 877 176 | 13282 4490 
4 Total...! 4770/ 5318] 2906] 15491 37021 3414 | 22545 | 17288 
4 COFFBE—Tons. 
134 137 
) 1212 | 4162 3535 
) 179 984 1352 
ow 46 458 306 
) laeenee 35 7 46 174 1229 
89 392 349 
Total ... 1291 1169 724 960 1629 1638 | 6504 | 6908 
tons tons * tons i* tons iS — i—- tons |. tons | tons 
RICE ws. 1673 6450 5601 | 29541 | 30762 
“PEPPER. 
) tons tons tons tons tons tons tons tons 
) White,.....00. 28 78 5 1 38 89 344 378 
) Black .....0.+ 448 894 187 361 157 220 2187 2637 
kgs | pkgs pkgs pkgs | pkes | pkes | pkgs 
NUTMEGS 195 ™ 92 one 176 208 2841 
Do, Wild.) ... ik - ae ‘oa 536 
) CAS. LIG... oun aa 594 418 4086 
CINNAMON 1560 1935 ove ove 367 281 4396 
) bags bags | bags bags bags | bags | bags | bags 
PIMENT®.. 2544 1861 eee eee 1245 998 18442 19413 
d RAW MATERIALS, DYESTUFFS, &c. 
| serons serons serons seroms , serons serons serons serons 
: }| COCHNEAL) 3449 1927 ove oe 1469 1158 9018 12662 
chests | chests | chests | chests | chests | chests | chests | chests 
: LAC DYE... 539 699 ooo eve 620 477 8629 6701 
| tons tons tons tons tons tons tons tons 
) LOGWOOD| 521 ry ar one 353 254] 1947 784 
FUSTIC.... 39 25 ove oe 102 205 781 496 
INDIGO. 
chests | chests , chests | chests _ cnests | chests | chests | chests 
EastIndia.. 464 1018 ove ove 2416 2667 | 12200) 11184 
] ae —_ |---| —_——_ |-—— eee 
serons | serons' serons | serons | serons | serons | serons | serons 
) Spanish....| 717! 1403. a oi 150 337! 1187! 1629 
SALTPETRE. 
tons tons tons tons tons tons tons tons 
Nitrate of 
Potass . 1310 3115 ove eee 914 2228 4197 4019 
| d " | << | eu einai 
' tees 19 315 eco eee 390 612 2686 3667 
COTTON. 
bales bales bales bales —_ bales _ bales bales 
American...) mi Gas as _ ma | & 
) Brazil eo-0 see eee ove soe 6 \ 2 
taelndle 9032 19337 eco ose 4558 17012 31771 | 64705 
Bitds....| 388247 | 69732} 11195 | 36290 | 207900 | 109730 | 659830 546280 










Total.....| 342279 
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$9060 | 11195 | 36290 | 212468 | 126742 | 691638 611007 


Che Ratlwap Monitor. 


——————— See Ss SS 


RAILWAY CALLS FOR FEBRUARY. 








Amount per share, 
Date Already Number of 
due, paid. Call. Shares, Tota) 
&esda 2sd4 & 
ve ca Railway and 
eccesssocososaneeses bieseoe B ue 16 0 0 ae 2 0 DO no 25,000 are 50,000 
Danube and Black Sea, 
New, 1860.......-s0000 peececes 1 ao ooo oe 10 0 0 ay 500 1 5,000 
East Indian 5 per cent. 
outkee ‘cit lee 28 4. 75 per ct. ... 25 per ct. oo unknown, 
Swilley «seer escesceees: o DL wo ose vce 3 OO wee unknown. 
Rhymney pref..........000++0« 10... 210 0 .2 210 0 . 7,500 ... 18,750 
er , Yorkshire, 20%, 10 per 
eveceocoescccoscoocccscosesce lL un 15 0 0 ane 2 O O wee 25,000 2... 50,000 
Vale of Neath, 202 pref...... 1 118 0 0 .2 2 0 O we 7,500 . 15,000 





Total...cccccrcccorcccccsserssccccsesoscoceveccocensccccsccsscsosesssooseseoososoorsesee® 138,750 





EPITOME OF RAILWAY NEWS. 





Taarfric Receiprs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 25th of January, on 10,059 
miles, to 458,732/, and for the corresponding week last year, on 9,846 
miles, to 476,917/, showing an increase of 213 miles and 18,185/. The 
gross receipts on the 14 principal railways amounted in the aggregate, 
on 6,406 miles, to 344,242/, and for the corresponding week of 1861, on 
6,274 —_ to 363,399/, showing an increase of 132 miles, and a decrease 
of 19,1572. 








RAILWAY AND MINING SHARE MAREETS, 
LONDON, 


MonparY, Feb. 3.—The railway market to-day was very dull, purchase 
being checked by the generally unfavourable traffic. South-Eastern, 
however, improved } per cent., the return, in this instance, showing a 
slight improvement. Compared with Saturday, Midland receded nearly 1 
per cent., Lancashire and Yorkshire 4, and Great Western, North-Eastern 
stocke, and Eastern Counties, } to +. The closing prices were mostly at 
the lowest point of the day, In the colonial market an improvement oc- 
curred in Atlantic and St Lawrence, Buffalo and Lake Huron, Grand 
Trunk, and Great Western of Canada. Indian guaranteed stocks were 
also in demand, East Indian closing firmly at 1012 to 102}. Foreign 
descriptions continued to show an upward tendency. In American 
securities, Illinois Central shares were rather lower, Mining shares were 
inactive, but generally firm. 


Turspay, Feb, 4.—The railway market to-day showed increased firm- 
nes*, South-Eastern having in particular advanced about 2 per cent. 
Most of the other leading descriptions were also 4 to $ per cent. higher. 
North-Eastern descriptions, Sheffield, and Eastern Counties were excep- 
tionally flat. The market continued to derive support from the small 
supply of floating stock, the sales causing the late decline having been 
entirely speculative. Colonial descriptions were well supported at the 
previous improvement, Indian guaranteed being chiefly inquired for. 
Great Weatern of Canada closed at 123 to 13, and Grand Trunk at 25 to 
3. In foreign sbares there was a rise in Dutch-Rhenish and Sambre and 
Meuse. Lombardo-Venetian also advanced to 1} to 2 premium. Canada 
Government debentures were in better demand. American securities 
were rather firmer, especially New York Central bonds, Atlantic and 
Great Western debentures left off steadily at 60 to 65. A fair business 
was transacted in mining shares at about former quotations. In joint 
stock banke, City, Colonial, and London and County improved. Other 
descriptions were rather dull. No change of importance occurred in the 
miscellaneous market. 


Wenpnespay, Feb. 5.—The announcement that the Midland dividend 
will be continued at the rate of 7 per cent., notwithstanding the long 
depression in the traffic, caused a better feeling in the railway market 
to-day, and a further general advance took place. Midland, London and 
North-Western, South-Western, and Eastern Counties improved 1 to it 
per cent., Great Western }, and most of the other leading stocks } to 4. 
The supply of floating stock continued limited, holders being unwilling 
to realise while the receipts remain on their present exceptionally low 
scale. In the colonial market, Great Western of Canada relapsed to 12} 
to }, and Grand Trank to 24 to }. Indian guaranteed stocks remained 
steady. Foreign descriptions were ratber dull, particularly Bahia. 
Sambre and Meuse, however, improved, Lombardo-Venetian closed 
without alteration at 1f to 2 premium, Io American securities, Erie 
shares were quoted lower. In mines there was a rise in East Caradon. 


Tuurspay, Feb. 6.—The railway market to-day showed increased 
buoyancy on the announcement of the proposed Great Northern dividend 
at the unexpectediy high rate of 73 percent. perannum. Great Northern 
ordinary stock advanced 2} per cent., the A capital 44, South-Eastern 3, 
London and North-Western and Great Western §, and other descriptions 
4 to 4. The market was very firm at the close. Colonial descriptions 
were rather lese steady. Great Western of Canada especially relapsed to 
12§ to 3, while Grand Tronk closed without change at 24 to}, Buffalo 
and Lake Huron shares were lower. In the foreign market there was a 
decline in Great Luxembourg. Lombardo-Venetian left off the same as 
yesterday, at 1 to 2 premium. American securities were slightly firmer. 
Mioes were dull at about previous prices. 

Fripay, Feb. 7.—There was a good demand for Great Northern stock, 
which experienced a further improvement to-day of 1 per cent. London 
and North-Western advanced 3; Lancashire and prep #; Great 
Western, Caledonian, and Eastern Countie, 1}; and Midiang, # per 
cent. Lombardo-Venetian Railway shares were quoted 14 to j prem. 
Canadian and Brazilian railway shares in renewed demand. 
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Che Economist’s Ratlwap and Mining Share List. 


THE BIGHEST PRICES OF THE DAY 453 GIVEN. 


GlORDINARY SHARES ano! Rentien. {I 
e stocks. | 
£ 


| a 
Name of Company. | 


London, 


A 
of shares 


Name of Company. 


Amount 
| paid up. 
Amount 


Amount 
of shares 
| paid up. 


- 
a 
3 
° 
8 
< 


Amount 
of shares. 


[2 


Birmingham & Stour Valley | || Steck 100 100 canes and Greenwich....| 64 |...... 
Bristol and Exeter ........| 98 | Stocki100 |100 | — Preference ........+-{117 |.... 
Caledonian von. eo. 6s sen- (MC4QI Stock|100 {100 |London,Tilbury, &Southend| 83 |..... ot ceyion fear saeon 6p omni” 
;Dundee, Pth, ‘& Aberdn Jun. || Stoekit@0 |100 |Midland Bradford ........ peee guar. 5 petiioal 
|Eest Anglian... .... coenee| 208) 3 16862| 50 | 50 |Northern & Eastern, 5 p ct. cas Base Indhen guar, 5 pr cent, 
99800) 20 | 20 |North-Western....0...0+.+++-| 16}}..... § Do, F shares, kixtension 


i 
i 


Stock\100 100 |Reyston, Hitchin, tm Do. Jabbulpore .......+-6:J.., 

Stock !100 100 Shrewebury and series ... Do. 44 pr cent. Debent 

Stock/i00 100 | Wilte-and Somerset ..... | Do. 5 p ¢ Debentures, rT 

d : | | Grand nk of Cunada .. 

Glasgow South-Western PREFERENCE SHARES. ' Do. 6 per cent. Pref. Bond: 
Great\Northern. ......-- mith Stock\100 |100 |Bristel and Exeter ............ . 


sad 11% fd A ac 


274s 
100 
100 
25 
100 
100 
100 
100 
106 
wo 
100 
100 - A stock. Inogise Stoek|100 |100 [Caledonian 10/, 44 per cent .|.... 

B stock../134 |185 || 18094) 64) 64|Dundee,Perth, &A unc 5 ' 
100 Gi Southern and West. (1.))106 \105 || Stoek}100 |100 East Anglian, Class A, 5 pc/101 |..... xine 
100 (Great Western ............| 674) 693 Stock|!00 |100 | — Class B, 6 per cent.... . 
100 | — Stour Valley Guar.....| €0 Stock} 100 | |= Class C, 7 per cent. .... eoeee | Gt South. of India guar 5 p l 
100 |Lancashire and Yorkshire..|!07 108} Stock |100 | =— Counties Extension, Gt Western of 
100 
100 
100 
10e 
100 
25 
106 
100 
108 
106 
100 
100 
16§ 
100 
100 
100 
10 


eeu 





Lendon and Blackwall ....| 61 | 61 | 5 per cont., No 1......- oe Do, New .....<+++. 
|London, Brighton, and S. C |119 118} Stock 100 |100 | s os Do. Bonds 1874 .. 
|London, Chatham, & Dover] 46 | 45 Stock! 100 | 27 |. 3 | | Do. Bonds 1873witatoption|iog 
London and Nerth- Western 934) 954 || Steck|i00 ° > Do. 5} per cent. 1877 ditte| 95 ad 
London and South-Western) 98 1002 {| Stock)100 | |Edinburgh and Glas. 5 pesh| . | Madras, guar. 44 per cent..| 92 
Londonderry & Enniskillen = || Stoek| 100 Edin., Prih, & Dunde, 4 pret. peoce '100 | Do. 5 percent... 10041109 
Manchester, Sheffield, @Lin. | 43) Steck|100 Glasgow & 8. W. guar. 5 pej...... Stock|100 |100 | Do. 44 percent. E 94} 94 
Midland) .. ...... 0.0008 131g334 Stock) 100 \Great Nerthern, 5 per cent. 59000} 20 | 20 | Do. 5 per cent. AO... .. ..000}scevef, 
= aes and aes sas Stock} 100 — 5 per cent. Redeemable Stock|100 |100 |Scinde guaranteed 5 pr cent.}194 
NorfOlk 0... cece cece ce = re | at 10 per cent. pm.. 75000) 20 | 15 | Do. Punjawb guar. 5p cent.) 147) 
North British ...... 1} Stock) 100 /7 - 4 rcent-do.....+.. Stock/100 100 | Do, Indus Steam Fiotilla., 
North- Bastern—Berwiek . 00 |} Stoek|!00 | Great Southern & Western | j 
— G.N.E. Parchase .... sveee | } (Ireland) 4 per cent . ... FOREIGN RAILWAYS. 
. |} Stock) 100 | Gt Western, red. 44 pr ct.. §0000| 10 | 10 |Autwerpand Rotterdam .. 
— York ... “| Stock 100 | — red. 4per cont. ......... 100000; 20 | 16 |Dutch Rhenish............ 








North London ............(! Stock| 100 — irred. 4 per cent. +| 92 |. 500000, 20 | 20 
\Nth and South-West. Jane.| Stock|100 |100 |Lancashire & Yorksh., 6 p c\137 |... 100000 20 | 20 
100 | \Nottghm & GranthamRy&C)} 94 | Stock | 100 |London and Brighton, guar. 26595| 20 | 20 |Namur & Liege . 
100 |Scottish Central ..........|127 | | 5 per cert. No. 1 2... «+s0| 400000} 16 | 16 |Northerm of France .. 
Seottish N.EastnAberdnStk| 46 | “Hy | Stock|100 j100 | Ditto 6 per cent. . os asee 577500| 20 | 20 |Paris, Lyons, and Mediterr. 
| — Scottish Midland Stock.|103 1102 || Stock!100 |100 Ditto 7 per cent, pref stek : 300000} 20 | 20 |Parisand Orleans.......... 
ShropshireUnion.......... . 47% Stock|100 |100 /London and $.W., 7 per cent.)... ..|.... 27900/ 20 | 20 |RoyabDaniah .....+ s+. 
South Devon «2.060 -.«00s || Stock|!00 100 |[Manehester, Sheffield, and 300000) 20 | 20 | Western & N.-W. of Franc 
South-Bastrw ccroeess2-| 8 | Lincoln 6 p © .....0+++.)1 | 
'00 [South Wales............- Stock|100 (100° | Ditto, 3} per cemt........000- sess | MINES. 
100 |South Yorksh. & River Bia 100 | ‘ Stock|106 |100 |Midland Consolidated, Bristol! | 20000] 20 | 7§) Australian oe 
24000} 25 | 25 \Stockton and a aan . ‘| 39}| 393 || Stoek|!00 |100 | and Birmingham, 6 p cent} 11000} 20 | 15 |Bragilian St John Del Rey 
81200} 25 | 18! do. | 225 2 Stock|100 100 | — 44 per cent. pref ...... ti 20000) 20 | 16 |British Iron .....+..-« 
Stock|100 |100 ee Seater 1148 | 00 Stock|100 {100 North British ........++.- ; 12000| 40 | 40 |Cobre Copper 
50 | 50 |Ulster... apteidasiay ae | Stock/100 |100 | Do. New guar. 5 p cent. 0 10000} .. | 16 |Copiapo .....seseeee seer 
25-| 2D’) DO. coccccove cece cece ccce-| S0f|-ovsee Stock|100 [100 |North-Bastern—Berwicx, 4 1024 1 |Devon Great Cousols.. ... 
Stock|100 |108 |Valeot Neath ......-.-.. | 9 | | per cent. pref.. - ili how 532) .. | 30 [Bast Basset ... wccccccess| 58 
Stock|100 |100 | Victoria Station, Pimlico ....1823!...... || 60872) 25| 10 | — York, H. and S, parcha 6000} .. | 17+|Great South Tulgus.. s+. + 
16065) 20 | 20 |West Cornwall......ecc0+.) This. |} 58500) 20 20 |North Staffordshire........| 23 | 3 20000 = TAMENE  . cvcnce: cocbece 
Stock/i00 |100 |West Midland—Oxford | 48 Stocic|100 |100 |ScottishN.Eastern Aberdeen 2500] .. | 3 |Linares- ....00.+cccserorscsesssees 
Stock |100 |100 —_ pompere ~. ove} 48 } | guaranteed 6 per cent ..|..-..-).. 15000 North Fi ances . 7s0~ sea 
Stock/100 )100 Hereford . Stock/100 |100 v5 7 per cent Pref. Stock.. ° 6400) . Var Consvis ....seseseces 
| 20000) 10s} 108|South Devon, Annuities 10s ) 512) .. i South Curadon.. ee ae |e |] 
LINES LEASED Stock|100 100 |S, Eastern 44 per cent........./ sian 6000) .. 3 |Seuth — N Brea ...seeeee 
AT FIXED RENTALS. | Stock|100 100 |S. Yorkenire, 4 pr ct guar.) 89 |...... | 6000 9 \Tin Croft ...... 
Stock/100 |100 | Birkenhead esos] Stock|1C69 |100 |West Midland—Oxford, lst 43174 284 
Steck|100 100 |[Buckinghamstire . «-| 97 | | SUATANCEM....cecrecee se oe oe |LZD |ceree 6000} . r~ Weet Basset. 
Stock|100 1100 |Chester and Holyhead Necose |} a 1024) West Caradon ... 
Stock'100 (100 | Do. 54 per cent.... 71126 | ~ | | | BRITISH POSSESSIONS. 400) . 
Do, 5 percent. . | | «» (100 100 Atlantic and St Lawrence...) 67 | 51a). baw heal Basset .... 
(Clydesdale Junction ......)103 | || Stock'100 |100 |Bmbay, Bar,& Gen. Ind. guar. 108} Hog 256} .. | Wheal Boller ... 
|E. Lincolnshire, guar. p.. 1188 |188 20000) 264) 204 Buffalu and Lake Huron.. 1024) . 8 |WhealMary Ann... 
‘Hull and Selby............ 113 | vee | 10/120) — 1040} ... | 7 | Wheal Trelawney .... 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


Dividend per cent. Week  itesiinnci IG sitcaiaiias per 


Average Name of Railways Merchandise, Same | mile 
First half ending. | enemy minerals, ae week | per 
1861. | Parcels, Se- | cattle, &e. | “Pt | i861 | week. 
- — ; — _-— 
1862 | £ sd £ Z£eaa4 £ 
Belfast and Northern Counties ...\Jan. 31; 867 1 6 | 980 ! 1847 611)| 1701 
Bristol and Exeter... oe «-|Feb. 2) 294217 9 | 22301 5173 11 2] 5765 
Caledonian ... oe oe ee 2) 2988 13 1 /11764 135702 17 8 | 15698 
Dublin und Drogheda... oe } 98511 7) 546 12 1582 1600. 
Dundee and Arbroath ... |} 26716 8| 32811 9] 596 
Dundee, Perth, & Aberdeen... |} 279 2 8 732 011 
East Anglian jl 348 10 0 538 887 
0 
5 


82.2, 7 ee. Temi? Saimin ies 


A 
eae x 


cost 
per mile. | voar 1859.| Year 1860. 
£ 
1,037,934 7,632 
8,822,673 | 82.672 
8,984,845 40,840 
17,414 
20,024 
24,725 
24,312 
43,163 
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0 
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6 
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0 Edinburgh, Perth, ‘and Dundee. “| Feb. 2] 158 0 2199 3257 
0 Eastern Counties. ... ove 
21 2 Do. Eastern Union ous 2)10939 1 24206 
7 6 | Do. Norfolk ose | 
6 Edin burgh and Glasgow ... oe SMM. PB loreccerscreccoreee ee) 5908 
| Grand Trunk of Canada ... es 11} 2066 © 9 |14488 8 |17458 
Great Luxembourg ose ea 26) 621 0 © | 2317 2938 
Great Northern... ove ~<a Boe oe cwocee ce] oe 24766 
| Great North of Scotland... 26) * 583 a 1035 1619 
Great Southern & Western “ei 3 4262 14 4 | 3003 7266 
reat Western oe e+ e+ /42627 
Great Western of Canada ove Sem: i 11748 1 
Lanc. & Yorkshire & E.Laneashire|/Feb. 2) 0 |18200 |29946 
London & North-Westsrn, wen 0 41030 74717 
London and Blackwall 187 1341 
London, Tilbury, and Southd Ex. San. 2 176 869 
| London, Brighton, & South Coast Feb. 3503 13217 
London and South-Western ..| . ohldin. : spenengole 
London, Chatham, and Dover .., Jan. | 295 1566 
Manches., Sheffid, & ae <a j 9558 |18697 
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a_| 
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5,239,419 
34,738,226 
4,976,049 
19,199,858 | 
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Midland... on 2\.. anna ch. ccneeeeen 
Midland Gt Western (Irish) jJan. 31 i741 “0 8 } 2081 3822 
Monklands .. ove ooo ood Feb. Tce +s cescceeee 1545 
North British coe, ove coal btts 26 1996 0 o| “3659 0 0 
North-Eastern —Berwick... 


York ... Vrccccoee once ce] coeccecccees 


Leeds 
North London oe 
North Staffordshire 
Scottish Central ... 
Scottish North-Eastern 2 ee see 
South-Eastern ee 25 11338 0 0 
South Devon . 1877 11 1 
South Wales i eocnemnense ce se}voe 
Patt Vale .. s SU, <0 ov enemies] s:_-- 
Vale of Neath = 197 0 0 | 1857 00 2054. 0 


4,859,716 





23,457,094 


1 493,383 
6,378,247 
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3 
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via Southam 
~~ Coast. by packet... ertone 
asia Wet so edaretiies; BECP. enenan DO 9 
} ee ce eos 00 Ome cee eee 
i = Freash peak via Marseilles ... bo 6 
+ sald) sersseseeansessere DO 4 
ee reaemsegen 
ae ago, BL, via Marseilles.......00.00 a0 9 
- viad DLOD reccce-eeces ces ccsese ooo 
nongnacee ans cen seseneene SOS eeeOeORee 908908 eee 
Sand Wr ao 9 
| — OB . cvcccccccecccscooecoesers 
; an Belginm and Prussiteerrrree ss 
|” — via France and socscesse DD 8 
p Aso ie Partugal....cocseseveceeres cores 2 : 
- via Belgium ee ene one sen ene gee secocsons ooo 
H) BATRAAOOS. ..00-000--20rernenn nen orn ennnenanncenaee 
| Baraca, via Brance noe ces coe coeene ces cos esses bo 6 
- via m and eocessece 
| beiginm (Pid) rsorerererensesrererverscceezere — see 
(unpaid) ean cee vac cnasesesesceresoosnes eee 
| me. VIR FLANCE ceserereeerceseeeceeeeveee DO 6 
Beigrade Belgium eos oon nes cen coe nec cee eee oo 
eae eee coe neenes one con cetoes ons pee no .8 
Baroni, via Marseilles, Fr. P..cccssscses agi 6 
aneneeses ereseeeeeeee A2G288 S88 008 209900 
Bema Marseilles and Lndia seresvsse a 
1} == via Southampton andIndia,........ 
Baal eis Geiginm and PrustlAarcsccse 
team * via Belgium woncenese 
ater ees 
Bucharest a one ns was eetses ces ces eee 
iiiiiacccmmeesencenpecs 86.3 
REE scsonameerenenvccli’ 
ANA OTOZOD one rercerncceererscee ces 
0f GO0d HOpe....++.-re0ee0e senaeenenene ces 
via closed TORI]... ceccescsnreanevensces 
via direct it seenecenansscnqeesoce 
- = Baits oma PACKEL 2» evcnessaneee 
Candia, OUTIL .corecrenrnsessserncseesee 
Ceylon, via Marseilles Sere 9 
= Via BOULHAMPLON 22.000 errcoe meee ove 
Pee ccia'iatealiles (Hong Kong oxcp) al” 8 
— vie South ON secccnene cosecessenes 
cee vie Via Belgium srerccrsrsesses 
= Via FLance ....ecrercarsceceessercssesss DI 
— via Marseiliesby French packet b0 6 
GOBER RICK ncevevercreccscsenceccncensneceseesees ane 
DUDA sercerrvecessrcrecesesenrencesescessenccescsees — 900 
- “via United States sccccceeneccesagesces 000 
QUTRGOR we .srserverssrserssssnrecrscrgeesonsenesnces — vee 
Dardanelles, via Belgium seo-.ccorccsccrcencse oe 
Denmark, via Belgititiccssccccscccocecscccom ve 
wm WIA FLAnce ccocercsererensescccanecseces DO 9 
200 004 000 O08 O08 208 O98 898 O88 GOR HOF OOS OOS ERT oe 
sm PWiASouthaMpton an ccoccersesscncrsece ose 
ee enn ee becesnces-nncrneneeenenneooencon: ne 4 
TCE sep coe coe coe ons cos ccceesees ces 
= Vin Belgium csccoosecsccsesersnccnscere — one 
by French Mediterranean packet b0 12 
= OF paid to Trieste ......rrrecceeeseree DO 11 
pein, via Belgium and Prussia sss oe 
- FLAT eocsessacceaseesssesenenserse DO 6 
p Hanover, via Belgium .s..s.--essseerenese see 
wm VID FLance ...sscccrccseee ses seseenconees bd “8 


ARO HO BAe O00 ooe nee Soe oes BOE Os COE SOS OOS OOS OOS 


| m= Wid United States s-.ccrsssessensonnne 
a PEivate SHIP rroereccesssceesesere 
by Vid Belgium ssscopsersseserasenaser 
Bea a bo 6 
ap eneceasooece 
Southampton 00 cnceee cos pee ces coe 
ea a rane eee O 
—» UIT) see ces cncescceccnseceoso sry -~ 
(India, via Mataillee dreagnrensonnsscsngnnenomen. 0 © 
as Egon sen eme coe eee hon ove 
4 renee denprecucsenconepace ~ 
Jara, via Marseilles. and IndidscscrcrenAdl 3 
 ViaSouthampton and [nditses...00 
=» Via Belgium.and Holland sscscocse 
rene eaineovatnathennaasannenpenpate 
Vaneak, vi ia Belgium and Prussia sereeeess eee 
VIR FLANGE .+rcosscrsrrcsssessessromere DO 6 
5 Via FY@NCC....0.--ecssesereveerene DO 6 


sia itemoaane C8 Oe +06 000 00s eet eeeees eee ad 4 
ANE LABDOR seocceesaeee 20 6 
Mai via Marv ecstocinasneineanses BM 'O 


Southampton ....cecceses 
— Vie Marseilles, by French packet 20 6 
piaatin, .vie ealataatitttencsencsseranns bo 9 
Sitiiiiish-ciatimeapmneencaneeeren 
Moldavia, Vis Belgium ....cosscoseesesaresnnse 
Sie France aad Austria... 


TPRRDG -ccaneoncncisocngsnccentcecnss WO "6 
ow Brunswick, via eerececcccenece 
Closed 


MOREE, 0. ccnctneconsnanens ecgnnnate 

@eBouth Wales, vie via Southampton .....-« 
@wfoundiand 

"ow Granada 


alin sitiiatciiiantinstensasanans 
I .nccoccscscccesces socnceces 


“ove WURURRMAUIIIE scnasnanepesennotase 
| om United States packete.... sn seceseuee 
wWeltates, vie France . 6 


Smneneeesene cos enn cos seenes car eebameces ces cesece vee 
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THE ECONOMIST. 


400 4 
sd 4 
Foland, via ae coneseceeneseneecacnccesce oe D0 I) 
Wid FLANCO,...0cccrserseeerseerecceesers DL 2 2 
Portugal, Via Southampton .-sersescccsme 20-4 80 
weds oe coapenee: soe verecccescesess BO 6 - 
via ITD sce cee eee ececes cos one ene eee 
od via France acocceqeoanpeccococngquocgdace v0 8 1 


Now publishing, Second Edition, price 1s, 


A HANDBOOK FOR THE 
NURSERY ; being a Plain and Concise Descrip- 
tion of the Diseases peculiar to Infancy and Childhood, 
with Directions for their Treatment, and how to proceed 
in cases of emergency. 
By DR‘ROBERT CHARLES CROFT, 

Licentiate of the Royal College of Physiciaus of Edin- 

burgh ; Member of the = College of Surgeons of 

Bagwend; Licentiate in wifery, R.C.S. Eng., &e., 


Hamilton, Adams, anc Co., Paternoster row ; and all 
booksellers. 


The New Medical Guide for Gratuitous Circulation. 


pk SMITH, WHO HAS DEVOTED 


fifteen years to the study and treatment of Nervous 
Debility, Loss.of Memory, Dimness of Sight, Lassitude, 
and Indigestion, has — a Free Edition of his 
valuable work, The New Medical Guide (120 pages), 
containing his highly successful mode of treatment, 
with necessary instructions, by which sufferers may 
obtain a cure, The book will be sent post-free in an 
envelope to any address on receipt of a directed envelope 
and twostamps. Address, Dr Smith, 8 Burton crescent, 
Tavistock square, London, W.C. 


’ 

EATING’S PALE 
NEWFOUNDLAND COD LIVER OIL— 
Having frequently examined samples of Pale Cod Liver 
Oil as imported by Mr Tuomas Keatine, I can testify 
that it is uniformly of the best and purest quality that 
can be desired or obtained, possessing ‘as it does the 
nutrient properties of that valuable medicine in the 
highest degree, nnassociated at the same time with any 
disagreeable and irritating qualities resulting from the 
presence of decayed matter, thus making it an exception 
in reapect of purity from many st the oils so abundantly 

advertised.—Epwix Payne, M.D., L.R.C.P., M.R.C.S., 
Assistant Physician to the Royal General Dispensary, 
&c., &c.—September 27th, 1861. Sold in half-pint 
bottles, 1s 6d; pints, 2s 6d; quarts, 4s 6d; or in five- 
pint bottles, 10s 6d, Imperial Measure, at 79 St Paul’s 

Churchyard, London. 

P I L L S yer 


OLLOWAY’S 


PARALYSIS, APOPLEXY.—These formidable 
diseases always attend the beginning of the year; for 
the most part they come on gradually and may be pre- 
vented by proper precautions. Holloway's Pills are the 
best and safest preservatives against all head complaints, 
and are the speediest correetors ef all irregular circula- 
tion. They should be taken without delay when tin- 
gling inthe limbs, drowsiness, or giddiness come on; they 
will regulate the acti n of both heart and nerves, and 
prevent the loss of sensibility or motion, both in the body 
and its members. Holloway’s Pills restrain any over- 
flow of blood to the head even in the feeblest habits; 
they guard against all impairment of the mental facul- 
ties, and guarantee green old age. 


7 n 7 ry ‘ 

URE OF DISTRESSING COUGH 
BY DR LOCOCK’S PULMONIC WAFERS, — 
From J. Beesley, farmer, Beverley —‘* Gentlemen,—I 
feel it my duty to you and the public generally, to state 
that I am indebted to the use of your inestimable medi- 
cine, Dr Loc. ck’s Pulmonic Wafers, for the health I now 
enjoy. Last.winter I was troubled with a very violent 
cough, which was so distressing as to render me incapa- 
ble of following my usual work, when, fortunately for 
me I was recomended by T. Hargreaves, Esq., Park bill, 
to try your waiers. I purchased a box from your agent 
here Mr Evans, and am thankful to beable to say thatin a 
very short timethey effected a complete cure. ¢(Signed) J. 
Bxyesxizy." Witness, Mr Evans, Chemist, Barrowfo:d.— 
Dr Locock's Wafers give instant relief, and a rapid cure 
of asthma, consumption, coughs, and all disorders of 
the breath and lungs. They have a most pleasant taste. 
Price 1s 14d, 2s 9d, and 11sper box. Soid by allmedicine 


vendors. 
’ , yy 

[yk MARSTON’S LECTURES.— 

FREE ISSUE.—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy. and Science, 369 Oxford 
street, London, Firstly, as amark of esteem to their dis- 

ed colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, from a conscientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance to 
their moral welfare and physical health, igrorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate: Marriage, 
and to the Married who desire Chiidren. 

No. IIL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Seeret Remedies of the Hindoosno Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Dehility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mereury. 

“These lectures contain Dr Marston’s experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effeetual 
means of complete restoration to vigorous health."— 
MEDICAL JOURNAL. 

State the No. of the Leeture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, for .6 
Stamps.— Address. Treasurer, Royal Institute, 369 
Oxford street. London, 
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LLEGE, Netherton Hi 


Languages, 80 
a good eancation, are taught by resident masters. 
give ne daily. The course of aie 
secures 0: tlemen a soun: 
tinea rie cembined with Dra 


the same family, For references and prospectuses apply 
odMeasiont A. 44@hentidhac gp anda. - 


LE SOMMIER ELASTIQUE 
PORTATIF. 


HEAL and SON have patented a method of making 
a Spring Mattress portable. The great objection to the 
usual spring mattress is its being so heavy and cumber- 
some. 

The ‘‘ Sommier Elastique Portatif"” is made in:three 
separate parts, and when joined together has all the 
elasticity of ‘the best spring mattress. As it has.no 
stuffing of wool or horsehair it cannot harbour moth, 
to which the usual spring mattress is very liable; the 
prices, also, are much below those of the best spring 
mattresses, viz. :— 


3 ft wide by 6: 6 ft 4 in OE seenvesearecase 
3 ft6éin 

4 ft os 

4fté6in — 

5 ft —- 

5 ft 6 in _- 


t 
bines the ee elasticity, durability, seen: 
portability, and cheapness 
An Illustrated Catalogue of Bedsteads, Bedding, and 
Bed-Room Furniture sent free by post on applica’ 
HEAL and SON, 196 Tottenham court road, Ww 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


[}G8T-BROWN COD LIVER OIL, 


Preseribed by the most Eminent Medical Men 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DKBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND “ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
err. to the Queen in Ireland.—‘I consider Dr 
de Jough’s Light Brown Cod Liver Oil to be avery 
pure Oil, not likety to create disgust, and a therapeutic 
agent of | great value.” 

Dr LANKESTBBE, F.R.S., Superintendent of the Food 
Collection, South Kensington Museum:—*I deem the 
Cod Liver Oil seld under Dr de Jongh's guarantee-to 
be preferable to any other kind as regards genuineness 
and medical efficacy.” 

Dr GRANVILLE, F.R.S., Author of “The Spas of 
Germany" — ‘Dr Granville has found that Dr de 
Jongh's Light Brown Cod Liver Oil produces the de- 
s red effect in a shorter time than other kinds, and that 
it does not cause the nausea. and indigestion too often 
consequent on the administration of the Paie Oil.’ 

Dr LAWRANCE, Physician to H.R. the Duke rf 
Saxe-Coburg and Gotha.—‘ I .invariabiy preseribe “Dr 
de Jongh’s Light Brown Cod Liver Oi) ia preference 
to any other, feeling assured that I am recommending 
a genuine article, andnot a manufactured compound, 
in which the efficacy of this invaluable medicine is 
destroyed.” 

Dr de Jongh’s Light Brown Cod Liver Oil is sold 
enly in ImexriaL Half-Pints, 2s 6d; Pints, 48 vd; 
Quarts, 98; capsuled, and labelled with his stump and 
signature, "WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by apeies Chemists. 

OLE CONSIGNEES : 
ANSAR, HARFORD, and CO,, 77 STRAND, 
London, W.c. 


CAUTION.—Beware of Proposed Substitutions. 


FPRAMPTON'S PILL OF HEALTH, 


Price.1s 144 and 2s 9d per box 

This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
Gisorders.of-the stomach and bowels. T'wo or three 
doses will convince the afflicted of its salutary effects. 
Thestomach will speedily regain itsstrepgth ; a healthy 
action of the liver, bowels, and kidneys will rapidiy take 
place ; and renewed health will be the quick regult of 
taking this medizine, according to the directions accom. 
panying each box. 

Persons of a Full Habit, who are subject to. headache, 
giddiness, drowsiness, and singing in the ears, arising, 
frem too great a flow of blood to the head, should never 
be without them, as many dangerous symptoms will be 
entirely carriei off by their timely use, and for elderly 
people, where an oceasional aperient is required, nothing 
can. be better adapted. 

These Pills require no restraint of diet or confinement 
during their use ; and in-consequence of the great and 
increasing demand, the Proprietor has obtained per- 
mission from Her Majesty’s Commissioners to have the 
uame and address of “ oe Provt, 229 Strand, 
London,” impressed upon the Government stamp affixed 
to each box. Solu by all venders of medicine. 





Sole Lessee and Manager—Mr Edmund Falconer. 
ted Attractions, Every evening, the two 
successes of the season. PEEP 0" DAY; or, 
srneen Deelish. Messrs Walter Lacy, Addison, 
Charles a Veain, and Edmund Falconer ; 
Mrs D. P. , Miss Clara Weston, — Miss M, 
Hudson. And LITTLE RED RIDING HOOD; or, 
the Fairies ef the Rose, the Thistle, and the Shamrock. 
Messre Warlow, Charles Selby, Miss Cicely Nott, and 
Miss Lydia Thompson. The original and magnificent 
scenery by Messrs Grieve and Telbin, inclusive of 
the surpassingly beautiful Panorama of the Lakes of 
Killarney. No Half-Price. Prices as usual, Doors 
open at }-past 6, to commence at7. Box office open 
from 11 till 5 daily. Acting Manager, Mr F. B. 
Chatterton. 


EW THEATRE ROYAL ADELPHI. 

Sole etor and Manager, Mr B. Webster. 

848th, 349th, 350th, 351st, 352nd, 353rd nights of the 
en, ment of Mr and Mrs Dion Boucicault. 

Monday, and during the week. at 7, the great 
American drama of THE OCTOROON. Messrs Dion 
Boucicault, Emery, Billington, P. Bedford, Jamison, 
Stephenson, Powell, Romer, Eburne, Lewis; Mis 
Billington, Mrs H. Marston, Miss Latimer,! and Miss 
Denvil. After which (lst time) a new Irish drama 
entitled THE DUBLIN BOY. Andy, Mrs Dior Bouci- 
cault. To conclude with MARGERY DAW. Messrs 
D. Fisher, Billington, W. Smith, Miss Woolgar, Miss 
Kelly. Commence at 7. 


ASTUEY ROYAL 
AMPHITHEATRE. 


Last 6 nights of the “Colleen Bawn,” and of the Nor- 
wegian Wonders, to make room for the Grand 
Equestrian Spectacle now in preparation, introducing 
two of the finest performing Elephants ever seen in 
this couatry. 

On Monday next and daring the week, THE COL- 
LEEN BAWN. Followed by the Scenes in the Circle, 
when the great Norwegian Wonders will appear. Con- 
cluding with a favourite Farce. 

SPECIAL NOTICE.—The world-renowned Rumsey 
and Newcomb's double Troupe of Ethiopian Minstrels, 
from the United States and Cryatal Palace, are engaged 
for 6 nights enly, commencing Monday, Feb. 17ih next 


POLYIECHNIC.— 


Every Morning and Eveuing at 4 and 9, the 
highly successful comic optical pantomime of Harlequin 

other Goose; or, the Golden Egg, being a revival 
of the late Joey Grimaldi's most favourite piece. In order 
that full «ffect may be given to the pantomimic tricks, 
Messrs Childe and Hill have been engaged with their 
Phantasmagoria Apparatus. MrG. A. Cooper will enact 
the “ chorus " for the pantomimic characters, and sing 
various comic songs. Beautiful Series of Photographs, 
by Mr England, artist of the Lonicn Stereoscopic Com- 
pany, of “Scenes in America.” Magical Wonders and 
Mysterious Transforma'ions, by Mr J. Matthews. All 
the other Lectures and Entertainments. Open from 12 
till 5, and 7 till 10. 


n - 7a 

HUBB’S PATENT SAFES 

—the most secure against Fire and Thieves.— 

CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 

CHUBB'3 PATENT DETECTOR and STREET-DOOR 

LATCHES. CHUBB'S CASH and DEED BOXES. 
Illustrated Price-list gratis and post free. 


CHUBB and SON, 57 St Paul's churchyard, London ; 
28 Lord street, Liverpool; 16 Market street, Manchester ; 
and Wolverhampton. 


~ 7 7 7 
AND S. BEYFUS HAVE OPENED 

e ADITIONAL and MOST EXTENSIVE 

PREMISES, No. 144 OXFORD STREET 
(nearly opposite Bond street), 
In conjunction with their City Premises, 
91 te 95 CITY ROAD. 
THOSE ABOUT TO FURNISH 
are respectfully solicited to inspect their larze and varied 
Stock of first-class Furniture, at both Establishments. 
GOODS CARRIAGE FREE TO ANY PART OF 
THE KINGDOM. 
Tilustrated Catalogues gratis and post free. 


THEATRE ROYAL LYCEUM. 
U 








MARVEL OF MECHANISM. 


EVOLVING SHOP FRONT. 


The only revolving Shop Front in the world may 
be seen gratis, any time between 9 a.m. and 8 P.m., at 
E. MOSES and SON'S Branch Establishment, NEW 
OXFORD STREET, comer of HART STREET. 

The Illustrated Weekiy News thus notices this great 
novelty in the Mechanical Arts:— 

“ It presents to the street passenger the appearance of 
a quadrangular plate-glass window, with elegant inter- 
columniations. The pavement in front is inlaid with 
encaustic tiles, and the two piers are fitted with silvered 
plate-glass, which doubles or continues the quadrangular 
colonnade. The revolviog glase-room, if such it may be 
called, presents a continually changing aspect as it 
passes the shop frontage. The whole has a very novel 
aud splendid effect, especially as the various embellish- 
ments are peculiarly rich and fanciful; but a correct 
idea of an ingenious mechanical contrivance of this 
nature is not easily conveyed by mere description, and 
must be seen to be appreciated. As far as the spectator 
can observe, the window seems to realise the couception 
of perpetual motion, and hurrying crowds suddenly step 
to contemplate it.” 

E. MOSES AND SON, 
Ready-made and Bespuke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe- 
makers, and General Outfitters. 
London Houses. 
City Establishment,” 
154, 155, 156,£157 Minories; 83, 84, 85, 86 Aldgate. 
Oxferd street Branca, 
506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
Tottenham Court road Branch, 
137, 138 Tottenham Court road; 283 Euston road. 
Country Establishments. 
Sheffield and Bradford, Yorkshire. 
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LAMBERT BROTHERS, 
Walsall, Staffordshire, (Established 1830,) 

Manufacturers 
WROUGHT-IRON WELDED TUBES & FITTINGS, 
Chandeliers, High Pressure Steam and Water Valves. 
Patent Metallic Bedsteads for exportation. 
*,* Illustrated catalogues on application. 
, 
T AYLOR BROTHERS 
GENUINE MUSTARD. Dr Hassell, in his report 
on Taylor Brothers’ Genuine Mustard, says, “‘I find 
this Mustard perfectly genuine, and of superior quality, 
sessing a delicate flavour and much pungency.” 

Sold by all Grocers and Ollmen, in 1 lo and ¢ Ib tins, 
and tinfoil packets, labelled ‘‘ Taylor Brothers,”’ London. 
Wk LEWIS AND SON, 
4 113 Strand.—The Royal Lewisian Systems ot 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwaras of fifty years by Mr Lewis, the real 
invente and first teacher of these world-renewned and 
only infatble systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand 

NDIA AND CHINA SILKS FOR 

CURTAINS.—SEWELL{and CO. have new on Sale 
the following Curtain Materials -—A large importation of 
India and China Silk Damasks, in crimson, blue, orange, 
and yellow, of magnificent designs ; German Cotelains, a 
great bargain ; splen’id British and French Tapestries 
4s under the regular price. 

Compton House, 44, 45, and 46 Old Compton street, 
and 46 and 47 Frith street, Soho. 

sw" _ r" s, 
A SWEETHEART FOR 1s.— 
i RIMMEL’'s PERFUMED SENSATION VALEN- 


TINE, “The Sweetheart,” beautifally illustrated; also, 
RIMMEL'S PERFUMED VALENTINE ofthe “ Lan- 
guage of the Flowers,"’ new and elegant designe. Sold 
by all the trade at 1s, or sent by post for 14 stamps. E. 
RIMMEL, Perfumer, 96 Strand, 24 Cornhill, and Crystal 
Palace, London; and at 17 Boulevard des ltaliens, Paris. 


a " 

LLSOPP’S PALE ALE. 

in Bottle, recommended by Baron Liebig and al 

the Faculty, may now be had in the finest condition, o 
Messrs HARRINGTON PARKER and CO., 5} Pal 
Mall, 8.W. ; and 144 Regent street, Waterloo place, 8.W 





ALLSOPP’S PALE OR BITTER 


z ALE.—Messrs 8. ALLSOPP and SONS beg to 


for the October Brewings of their Pale Ale in Casks of 
18 Galions and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments :— 


{ LONDON... .. 
LIVERPOOL 
MANCHESTER. 
BIRMINGHAM. 
DERBY 


NS. 


61 King William st., City, 
-» Cook street. 
--- Ducie piace. 
-. Upper Temple street. 
-. London road. 
WOLVERHAMPTO Exehange street. 
CHESTERFIELD......... Low Pavement. 
STOKE-UPON-TRENT. Wharf street. 
} DUDLEY..........0000+00-.-. Burnt Tree, 
WORCESTER . -. The Cross 
SOUTH WALES .......... King street, Bristol, 
DUBLIN Crampton quay. 
CORK .... . Cook street. 
EDINBURGH - Union street lane. 
GLASGOW ... . St Vincent street. 
PARIB | ..ccccccccece . «ee 279 Rue St Honoré; 


( 

Messrs ALLSOPP and SONS take the opportunity ot 
anrzouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most reapectable wine and beer merchants and 
licensed victuallers, on “ ALLSOPP’S PALE ALE” 
being especially asked for. 

The Brewery, Burton-on-Trent, April 30, 1860. 


MesersSAMUELALLSOPP&SO. 


A new and entirely re-written edition (the forty- 


seventh of this clebrated treatise), with illustrations, | London sivest, Pecceunsls cteeety 
i 4 : . - 


engravings, &c., is now ready. 


The object of the werk is not to maintain any parti- | 


cular hypothesis, but to enable every one to understand 
for himself the strueture and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state; to ecquaint him with the cense- 
quences arising from excesses ; to prevent unnecessary 
misapprehension from unfounded fears, and to indicate, 


when those tears are well tounded, the means of speedy | 


relief. The work is not crowded with the technicalities 
of ordinary professional books, nor does it present the 
crudeness which characterises the so-called ‘ popular 
works ” on the subject. 

Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope twenty stamps, either from the 
publisher, J. Allen, 20 Warwick lane; or from the 
author's address, 17 Harley street, Cavendish square, 
London, where he may be consulted daily. 

RHEUMATISM, CHILBLAINS, . 
~ ‘ ’ 

OLES’S ALGA MARINA 

is the only really Concentrated Essence of the Sea- 
weed. It is daily increasing in celebrity as a remedy 
for all kinds ot Rheumatism, whether Acute or Chronic, 
immediately relieving the pain, and speedily curing the 
disease. It is the best remedy for Spinal Affections, 
Contractions, Weakness of the Limbs, Scrofulous 
Swellings, and all those affections for which the sea- 
side is recommended, and is also an admirable applica- 
uion for Chilblains. 

The Public should be careful to obtain the original 
preparation by asking for ‘*‘COLES’S ALGA MARINA,” 
each bottle-of which is enveloped in a Pamphlet con- 
taining numerous Cases ana Testimonials, without 
which none is genuine. Sod in Bottles, 2s 9d, 48 6u, and 
lls each, by T. KEATING, 79 St Paul's Churchyard, 
London ; and by all Chemists. 

Observe in the Genuine Alga Marina the name of 
“JAMES COLES " is engraved on the label, 


16s 


NICOLL, 114 to 120 Regent street; 22 Cornhiil ; ang 
St Ann's square, Manchester, lo} 


| the wearer. 
| for measurement, sent free on application. Sold by all 


(Feb. 8, 1862; 
TROUSERS, ALL Woo, 


of a novel and superior finish—H, J, ang 


AMPTULIG 
or, ELASTIC FLOOR CLOTH. 
TAYLER, HARRY, and 00. 


0 NI 


Manufacturers and Patentees, 19 GUTTER LANE, 


CHEAPSIDE. 
Works—DEPTFORD GREEN, 


--snino-eoanaenennnsenntentng aati ann 
TAYLOR, WATT AND 


—- nee a 1,95 
Estate Agents, Wanganui, Province of Welling 
Tieton A BERNARD LEWIS won 

London Agent :— . 5 
COLONIAL MERCHANT, 8t Michael's lone 
Cornhill. 

Wanganui, 4th July, 1861. 

No eharge for storage on goods consigned for sale, 


$$ 
» 
G LENFIELD PATENT  STARGH 
USED in the ROYAL LAUNDRY, 

The Ladies are respectfully informed that this Starch is 
EXCI USIVELY USED in the ROYAL LAUN 

and Her Majesty's Laundress says, that although shehas 

tried Wheaten, Rice, and other Powder 8: 

she has found none of them equal to the GLENFIELD 

which is the FINEST STARCH SHE EVER USED, 


WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 


see that you get it, as inferior kinds are often substituted 
WOTHERSPOON and CO., Glasgow and London, 


“VW I M B MM APes 
4 Her Majesty's Royal Letters Patent have been 
granted to Richard Ford and Co., of 38 Poultry, L } 
for the Mimema, or Demi-Shirt, which is intended to be 
worn over an outside flannel shirt, giving the appean 


changing the flannel shirt, and thus preventing t 

cold. The Mimema is made of long-cloth, with 

and fancy ‘linen fronts and writts, and being cl-se fit 

ting, not the slightest incumbrance is experienced by || 
An illustrated price list, with instructions 


ance of dress at any time without the iting tle 


hosiers, drapers, d&c.; and wholesale and retail bythe 
Patentees, RICHARD FORD and CO., 38 Poultry, || 


| London, E.C. 


/PiNy EFORD’S PURE FLUD 


inform the Trade, that they are now registering orders | 


MAGNESIA has been, during twenty-five 
emphatically sanctioned by the Medical Profession ant 


| universally accepted by the Public, as the Best 
| for Acidity of the Stomach, Heartburn, Headache, 
, and Indigestion, and as a Mild Aperient for delicate 


constitutions, more especially for Ladies and Children, 


| It is prepared, in a state of perfect purity aud uniform 
| strength, only by DINNEFORD and CO., 172 New|} 


Bond street, London; and sold by all respectable 
chemists throughout the World. 


WAYS PATENT WATERPROOF 


GLUE (as invented by Mr Hay, 


Admiralty 
Chemist at tne Royal Naval Dockyard, Portsmouth) is 
of universal application, is a substitute for marine gigs, 


aud one-third of the cost, namely, £22 per ton. 
It is invaluable for caulking the seams of ships’ decks, 
being three times as durable as ordinary pitch. It ha 


' been tried for upwards of seven years in Her Majesty's 


ship Blonde, perfectly resisting during that time the 
action of the sun and weather. 

It cau-es joints of wood, slates, tiles, and all metals 
to adhere most firmly; will stand an enormous pressare, 
and make them watertight. ‘ 

It is a substitute for black paint, and is considerably 
cheaper as applied to weather-boarding and fencing; 
and is a preservative for ali iron and wood-work, and 
when applied to bricks or stones will prevent damp, 


| This composition is especially adapted for application 


R KAHN ON MARRIAGE— | 


as a coating to submarine and other telegraphic wires. 
It is requested that on all orders the purpose for 
which it is required be stated. 
London agents: Messrs G. C. Warden and Co. 12 


Factory, Chan- 

dos street, Landport, Portsmouth. 

GEORGE WEEKES, Manager. 
DR CURTIS'S MEDICAL WORK “ MANHOOD," 
An Essay on Nervous and Gegerative Diseases. 
The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Author, for 
twelve stamps. 


) ANHOOD: THE CAUSE AND 

CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and} 
Generative Diseases, their Prevention and Cure, t= 
result of twenty-five years’ suceessful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piccadilly, 
Consultations, Ten till Three and Six till Eight. 

REVIEWs OF THE WoRK. | 

‘“We feel no hesitation in saying that there 
member of society by whom the book will not be 
useful—whether such person hold the relation of @P& | 
rent, preceptor, or clergyman.”—Suw, evening aii 

‘* Dr Curtis has conferred a great boon by pul ne 
this little work, ir which is described the souress @} 
those diseases which produce decline in youth, of i 
frequently premature old age.”"—DaILr 
March 27, 1858 

N.B. The author of the above Medical Treatise | 
consulted, as usual, either by letter or personally, 
residence. The efficacy and harmless natare j 
remedies employed by Dr Curtis having been } 
strated by the most complete success during & ) 
extending over a period of 20 years, nervous 
every class bave a perfect guarantee that the ut 
skill and experience will be made available in the sreatn) 
ment of their cases. 

Published by Allen, 20 Warwick lane, Paterno 
row; Mann, 39 Cornhill; and free from the Author 
12 stamps. 





SaSESRES PSII SERSSES == tS 


Ee 


ek oc, 


s 
we 


iI 


See rr 





eR FESS! 


gS 


FESESE SE 


en 
mn, fi 
be 
ir 
of 
2 
fit: 
by 
ons 
all 
the 
ry, 
ID 
ad 
edy 
out, 
mate 
ren. 
Tm 
\ew 
able 


t 


8, 1862.] THE ECONOMIST. 


TRELOAR’S COCOA-NUT MATTING 


AND DOOR MATS. 


KAMPTULICON (OR CORK CLOTH) AND OTHER DURABLE FLOOR 
COVERINGS. 


T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 
WORKS—HOLLAND STREET. 


KAMPTULICON FLOOR CLOTH. 


Ag laid by them exclusively at the Houses of Parliament, British Museum, Bank 
of England, and other Public Offices. 


E. GOUGH AND CO., ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. MANUFACTORY—GREENWICH ROAD. 


RAMPTULLGC OM, OR 
INDIA-RUBBER & CORK FLOOR CLOTH; 


As laid at the Houses of Parliament, British Museum, Bank of England, and 
‘numerous Public and Private Offices. 


Impervious to wet, indestructible by damp, soft to the tread, and warm to 
the feet. Far superior to every other material ever invented for the Covering 
of Floors, &c. Invaluable on Stone Floors. 


F. G. TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E.C.j 
MANUFACTORY—SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK’S PATENT WHITE ZINC PAINT, 


By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
the most durable and beautiful paint kuown, and does not stain or diseolour with the London atmo- 


ADULTERATIONS.—Several Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, some even to the extent of thirty per cent. Another White Zinc has been 
now introduced containing impurities from the mode of manufacture which retard the drying. 
Whether these are sold under the name of “‘ Improved Zinc Paint,” or as the Number Two or Three 

nalities, no workman can produce good work with such material. Workmen who have once used 

Patent Zinc Paint will never willingly use any other Paint for their best work. } 

To prevent the prejudice which the inferior article must produce, each Cask of Pure White 


Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
{THOMAS HUBBUCK and SON, WHITE LBAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“ Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 
after a voyage to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 
applied."—Joun BuLL, September 14, 1850, 


WHOLESALE IRONMONGERY. 
DEANE AND COMPANY, LONDON BRIDGE. 


ESTABLISHED A.D. 1700. 


MERCHANTS, SHIPPERS, and COLONISTS, by intrusting their orders o DEANE and Co., will enste 
all the advantages of their large and long-established connections, and the Best Articles at the Lowest Prizes. 
Deane and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY, 

e, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Beds! eads, 
Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods: Smiths’, Carpenters’, Masons’, 
nd Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 


LONDON-MADE SADDLES AND HARNESS 
For Home and Colonial Service, manufactured on the premises, and of warranted quality. 
AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 


MILLS AND MACHINERY FOR EVERY PURPOSE, 
ILLUSTRATED CATALOGUES POST FREE. 


DEANE AND CO. LONDON BRIDGE. 


IMPORTANT IMPROVEMENT in ARTIFICIAL RUPTURES—BY ROYAL LETTERS PATENT. 


en mr ma > = 
ee — DENTISTRY. W H IT E S MOCG-MAIN LEVER 
Me LEWIN MOSELY, DENTIST, TRUSS is allowed by upwards of 200 Medical 
%0 Berners street, London. Established 1820 | Gentlemen to be the most effective invention in the cura- 
Mr Mosely, Dentist, begs to direct attention toa New | tive treatmentof HERNIA. Theuse of the steel spring, 
and Patented improvement in the manufacture of Arti- | 80 often hurtful in its effects, is here avoided, a soft 
ficial Teeth, Palates, &c., which supersedes all impure, | bandage being worn round the body, while the requisite 
and soft and absorbing agents hitherto the fruitful | resisting power is supplied by the MOC-MAIN PAD 
of s0 many evils to the mouth and gums. A | and PATENT LEVER. fitting with so mucb ease and 
of this great improvement consists of a gum- | Closeness that it cannot be detected, and may be worn 
enamelled base for the Artificial Teeth, which | during sleep. A descriptive circular may be had, and 
auniformly smooth and highly polished surface, | the Truss (which cannot fuil to fit) forwarded by post, 
ieeting any lodgment of food between interstices, | on thé circumference 0: the body two inches below the 
avoiding the consequent unpleasant secretions, | hips being sent to the Manufacturer. 
fausing foulness of breath, &c. Additional Teeth can Mr WHITE, 228 Piccadilly, London. 
when required (thus saving great expense to Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d; 
the Patien:), without extracting roots or fangs, and as | postage, 1s, Double ditto, 31s 6d, 42s, and 52s 6d; post- 
the whole is moulded in a soft state, all inequalities of | age, 1s Sd. Umbilical ditto, 42s and 526 6d; postage, 
Gums or roots of teeth are carefully protected, and | 18 10d. Post-office orders to be made payable to Jobn 
{asures a pertect system of painless Dentistry. Neither | White, Post-office, Piccadilly. 
Metal wires or unsightly ligatures are required, but a NEW PATENT. 


com ! ly’ r PV CLE - 
Bact Pranemen secured by wt Mowly's| ELASTIC STOCKINGS, KNEE 
*s* Deeayed and Tender Teeth permanently restored | CAPS, &c., for VARICOSE VEINS, and all cases of 
t use\preventing the necessity of {xtraction. WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
ns, and every information free. Charges &e. They are porous, light in texture, and inexpensive, 
Unusually moderate. and are drawn on like an ordinary stocking. Price 
Sacoess guaranteed in all cases by Mr Lewin Mosely, | 4% 6¢. 73 6d, 108, and 16s each: postage, 6d. 
0 Berners street, Oxford street, W.  * WHITE, Maxcraceursr, 228 Piecadilly, London. 


(Opening to the 
Monument), 
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PEBENTURE BONDS. 


The Directors of the LONDON DOCK 
PANY hereby give 


Bonds paid o are prepared 
MONEY, on the like security, at the rate of 4} per 
per annum interest, for terms of three, five, or seven 
years, at the — = saiaicaen 
CHANDLER, Secretary. 
London Dock House, New Bank EC. 
maa 


()VERLAND ROUTE.— 


COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c, via 

E -—-The PENINSULAR and 

IENTAL STEAM NAVIGATION COMPANY 

BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, 


leaving Southampton en the 4th and 20th of every 
month ; for Gibraltar, Malta, it, Aden, and Bombay, 
by those of the 12th and 27th of each month; and for 
Mauritius, Reunion, King George's Sound, Melbourne, 
ani Sydney by the steamers leaving Southampton on 
the 20th of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E C.. or Oriental place. Southampton. 


RITISH AND NORTH 

AMERICAN ROYAL MAIL 

STEAM SHIPS, between LIVER- 

POOL and NEW YORK direct, and 

RPOOL and BOSTON, the Boston 

ships only calling at HALIFAX. The following, or 

other vessels, are appointed to sail from Liverpool, 
sallingat CORK to receive the mails :— 

*AUSTRALASIAN, for NEW YORK, Saterday, Feb.15 

*Taking Passengers and Goods fer Nassau and Havana, 

7 be a New York on board the R.M.8.8. 

arnak, 

CANADA, for BOSTON, Saturday, Feb. 22. 

Passage money, including steward's, fee ana provisions, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds, To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
Ja Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D, aud C. Maelver. Queenstown; or D. and 
C Macliver. 8 Water street, Liverpool. 


LACK BALL MONTHLY 


AUSTRALIAN CLIPPERS 
From LONDON direct for 


Port. Ships. Tonrage| To Sail 


Feb. 10. 

Feb. 15. 

Feb. 25. 

with dispatch 
Feb. 25. 
March 19. 
March 25. 


Polmaise 
Queensiand..|City of Brisbane... 
Melbourne...| Mayflower. 
Adelaide Spirit of the North 

Mayflower ........0.++ 
Sydney City of Aberdeen... 
Melbourne.../Young Australia ... 


2000 
1800 
1200 
1800 


1100 
1800 


This celebrated line of Packets have, by their punc- 
tuality and rapid passages, earned a world-known repu- 
tation, aud their passenger accommodat:on is unsur- 
pasred by any vessels afloat. 

For all particulars res freight or passage to 
Australia, asply to JAMES BAINES and CO., Liver- 
pool; all Agents for the Black Ball Line; and T. M. 
MACKAY and CO.,. 1 Leadenhall street, E.C. 


STEAM SHIPS— 

The General Steam Navigation 
Company's werful and 

= STEAM § 


rine’s for— 
HAMBUBG—Every Wednesday and Saturday 
morning. Chief cabin, 27; fore, 1 5s. 

HARBURG—Sunday morning. 

COPEN HAGEN—STETTIN—The Germania 

ROTTERDAM—Tuesday, Thursaay, ani Saturday, 
at 11 morning. Chief cabin, 1/ 10s; fore, 178 64. 
Cologne, 35s 6d or 198 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 11 
morning. Chief cabin, 11 7s; fore, 20s. Brussels, 22s 3d 
Cologne, 358 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 

OSTEND, BRUSSBLS, and the RMUINE—Every 
Wednesday and Saturday morning. Feb. 12 at 11; 
15 at 12noon. Leaving Ostend tor London every 
Tuesday and baggy ne Chief cabin, 188; fore, 14s. 
Brussels, 20s 3d. logne, 34s. 

HAVRE—From 8t Katharine's Wharf, every Sunday 
morning. Feb. 9 at 6 am.; 16 at1znoop. Chief cabin, 
14s; fore, 10s London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridg 
Wharf, every Wednesday and Saturday morning. 
Feb. 12 at 11; 15at12noon. Chiefcabin, 14s; fore, 10s 
London to Paris, 17s 84. ' 

BOULOGNE—From Lendon Bridge Wharf, every |! 
morning (Saturday excepted). Feb. 9 at8;10 at 9; Ll 
atll;12and 13at12noon. Chief cabin, 14s; fore, 10s. 
London to Paris, 15s. 

EDINBURGH—From St Katharine's Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares: ehief cabin, 20s; return, 30s; 
fore, 15s; return, 22s 6d; deck, 78 6d; which fares include 
all pier dues at London and Granton. 

HULL—From Londen Bridge Wharf, every Wed- 
nesday and Saturday at 8 mornimg Chief cabin, 6s 6d; 
return, 10s; fore cabin, 4s; return, 6s, 

NEWCASTLE—From Neweastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
—— cabin, 83; return ticket, 12s: fore, 5s; return, 
8 €d, 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday; at Four afternoon. Saloon 
8s; return, 12s: fore cabin, 58; return, 78 6d. 

Offices 71 Lombard street, 37 Regent circus, and 35. 
Leadenhall street; and St Katharine Wharf, 


first-class 
'S leave from St Katha- 
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| TURIN AND. SAVONA RAILWAY 
; COMPANY, with a BRANCH to ACQUI. 
with Limited Liability and Shares to 


Capital. 
|. (or Free Gift from Government 

£480,000; Obligations, £760,000; total, £2,040,000. “ 

—Obligations y secured 

Government Guarantee, £368,000. e Bhare Capital 
is divided into 40,000 shares of 600f (£20) each 
terest at 6 per cent. ducing constraction, payable in 
London at 26f exchange. Deposit on application £1, 
and £1 0n allotment. It is provided that no more than 
£6 per Share will be-called up inany one year, but 
Sharcholders will be at liberty to pay up their shares in 
advanee at any time. Interest at 6 per cent. per an- 
num will be payable on all such advances. 


PRESIDENT. 
Signor Retazzi, President of the Chamber of Deputies. 
‘Vict-PRESIDENT. as 
Signor Paleocapa, a Minister of Public 


Counc. oF ADMINISTRATION IN TURIN. 
Signor Bombrini, Director of the National Bank, Torrin. 
Marquis de Cavour, Member of the Chamber of Deputies. 
Count Cossilla, Syndie of Turin. 
Count Corsi, Syndic of Savona. 
S'gnor Genero, President of the Bank of Discount, Turin. 
Signor Pachetto, D v, Royal Military College. 
General Solaroli, p of the King of Italy. 


Dreecrors tn Lonpoy. 
William Walter Cargill, Esq., Director of the Oriental 
Bavk, Chairman. . 
Coleridge J. Kennard, Esq., 4 Lombard street, Vice- 
Chairman. 

William Dent, Jun., Esq. (late of the firm of Messrs 
Dent an’ Co.), Homg Kong. 

W. B. Greenfield, Esq., Director of the Pernambuco 
Railway Company. j 

Patrick D. Hadow, Esq., Director of the Peninsular and 
Oriental S:eam Na’ Company. 

John Hegan, Esq., 11 New Broad sireet. ; 

Alexander Mackenzie, Esq (iate of the firm of Arbuth- 
not and C»., Madras). 

Bonamy Price, Esq., 11 Prinees terrace, Princes gate. 

W. Gordon Thomson, Esq., Deputy-Chairman of the 
South-Eastern Railway Company. 

Major-Geneal Tremenheere, late Bengal Engineers. 

Bawxers in Lonpon. 
Messrs Heywood, Kennards, and Co., 4 Lombard street. 
Bayxers In Turtn—The National Bank. 


Sonsorrons. ; 
Messrs Wilkinson, Stevens, and Wilkinson, 4 Nicholas 


lane. 
Broxer—Lewis H. Haslewood, Esq., 7 Lothbury. 
Secretary—John Wilson Pillans, Esq. 
Loxpow Or¥ices—61 Gresham House, Old Broad street. 


The Italian Government has granted to this Company 
the definniive Concession for the Railway from Turin to 
Savona, with a branch to Acqui, by means of which 
branch the most direct access will be secured to the 
Mediterranean from the whole system of Italian Rail- 
ways; whilst the sea-coast line now being constructed 
from Nice to Genoa. will complete the connection with 
all the Railways of France. 

Th. leading features of the Concession are :—l. The 
use of the Government line from Turin to Carmagnola, 
16 miles, subject only to atoll of 10 per cent. of the gross 
receipts; 2. A Government Subvention, or free gift of 
16.000,000f (£400,000) ; 3. A Communal Subvention of 
2,000,000f £80,000) ; 4. A Government guarantee of a 
minimum —— of £1,600 per mile per annum on the 
branch to Aeqai. The distance from Turin to Savona is 
90 miles; the length of the branch line to Acqui 30 
miles , total 120 miles. , 

Respon-ible contractors, from whom substantial gua- 
rantees will be taken, have engaged to execute the whole 
work, including purchase of land, stations, rolling stock, 
and all incidental expenses, together with payment of 
interest at 6 per cent. on the capital during construction, 
for the sum of £2,408,000, being at the rate of £20,000 
per mile over the entire distance, but as the subventions 
of £480,060 will ceme in aid of this amount, the real cost 
of the railway to the shareholders is virtually reduced to 
£16,000 per mile. 

The population adjacent to the line amounts to 250 
inhabitants per kilometre, whilst the population of the 
seven Sou'hern Departments traversed by the great line 
from Pa:is to the Mediterranean does not exceed 80 in- 
habitants per kilometre. 

The gress annaal receipts on the Italian State Rail- 
ways exceed £2,500 per mile per annum. The concur- 
rent testimony of the Government Commissioners and 
the Chamber of Commerce of Savona shows that a 
traffic at the rate of £2,300 per mile may be confidently 
reekoned on this line from the commencement, and that 
the gross revenue may be expected rapidly to rise to 
£2,800 er mile per annum. 

As«<uming a traffic of £2,300 per mile only, the gross 
annul receipts on 120 miles will be £276,000; from 
which dedact working expenses at 45 per cent. 
(which is avove the Government average) on 104 miles 
constracted by the Company, £107,640; toll to the Go- 
vernment on 16 miles, £3,700; rent of station at Tarin, 
£609; to-al, £111,940. Leaving a net profit of £164,060. 
Out of this amount there will be required for the pay- 
ment of interest on the obligations at 6 per cent., 
£67,689; sin! fund for repayment of ditto, £5,640; 
total, 73,320. £90,740 profit for the Share- 
holders, equivalent to a dividend of wore than 10 per 

t. 


cent. 

During the constraction of the line, interest at the 
rate of 6 per cent. per annum will be paid half-yearly 
on all instalments from the date of the respective pay- 
ments. 

One-half of the Share Capital having been taken in 
Italy, the remaining half, viz., 20,000 shares, is now 
offered to the Englisn Public. 

Prospectases. and Forms of Application for Shares 
may be obtained on application to the London Directors 
at the Company's Offices, or to Mr Lewis H. Haslewood, 
7 Lothbury, London. 

No ¢pplication will be entertained if sent in after 
this day. 


THE ECONOMIST. 
TURIN AND SAVONA RAILWAY 


COMPANY.—SOCIETE ANONYME. 

Notice is hereby given, that NO APPLICATIONS 
for SHARES in this Company can be received atter One 
o'clock in the afternoon of SATURDAY NEXT. the 
8th inst.—By order, J. W. PILLANS, Secretary. 

Feb. 5, 1862. 

61 Gresham House, Old Broad street, City. 


UDANAMUTANA COPPER 
MINING COMPANY of AUSTRALIA (Limited). 
Capital, £135,000, in 45,000 Shares of £3 each. 
£1 thereof to be paid on application for shares, and a 
farther sum of £2 per share at the expiration of one 
month from the date of allotment. 
Draecrors. 

Jehn Robin Harris, Esq., Blackheath, late of Adelaide, 
auditor of the Kapunda (South Australia) Copper 
Miniog Company. 

Henry Hills, Esq., Chemical Works, Deptford, and 
Copper Works, Amiwch, Anglesea, 

—- Humby, Esq, Aberdeen-terrace, Maida-hill, 

Joseph Turnley, Esq., Brighton, Director of the Great 
Northern Copper Mmmg Company of South Aus- 
tralia. 

Thomas Hancock, Esq., Manager of the Great North- 
ern Copper Mining Company of South Australia. 

SoLicrrors. 
London—Messrs Pattison and Wigg, 10 Clement's lane, 


City. 
Adelaide—Charles Fenn, Esq. 
Baxkers—London: Bank of London, Threadneedle 
street, City. 
Brokers —Messrs Fenn and Crossthwaite, 3 Royal Ex- 
change buildings, City, 
MANAGING UIRECTOR—T. Hancock, Esq. 
ReGIsTERED OFrFices—l1 Charlotte row, Mansion house, 
London. 


PROSPECTUS. 
This Company is formed for the purpose of purchasing 
and working several valuable copper mines, situated 
north of Port Augusta, in the colony of South Australia. 


The-property comprises the Yudanamutana, Wheal 
Gleeson, Marticbudana Mines, and seven surrounding 
mineral sections (forming one compact block of 800 
acres); aisothe Wheal Blinman Mine, constituting in 
all 880 acres, in 11 sections of 80 acres each, granted in 
leases by the Colonial Government, under dates of 
August, September, and November, 1861, at a rental of 
10s per acre per annum, f.r 14 years, with aright of 
renewal for other 14 years, upon payment of a fine to be 
fixed by the Crown of not Jess than £1 and not more 
than £20 per acre. 

The valuable character of these mines is established 
by men of practical mising experience, whose testimony 
on oath, before a committee of the House of Assembly 
at Adelaide, is sutjoined, exhibitiog undoubted evidence 
of the amazinz resources of the Yu anamutana property, 
while practically this evidence is corroborated by the 
fact that about 75 tons of ore, valued at about £2,250, 
were raised and carted in ten days by nine men, and 
shipped for London. Large quanties of rich ore can be 
promptly procured by mere quarrying, rendering it of 
course comparatively inexpens ve in raising. 

The distance of the nearest mioe from Port Augusta is 
not more than 120 miles, while the farthest is about 65 
beyond, with excel nt roads. The Port Augusta Tram- 
way Company, moreover, which is now in course of 
iniiation, uncer most favourasle terms from the Go- 
vernment, will +peedily give increased facilities of 
transmission from and to this district, 

The purchase of these several mineral properties, in- 
cluding a‘l ores at surface, has been made on the follow- 
ing equitatle terms, without any restrictive rights or 
royalties, namely, £25 000 in cash, and 15,000 paid-up 
sharer, on assignment of the property; none of these 
shares being transferable till six months after the date 
of issue. 

The capital of the Company is ample for the adoption 
of vigorous operations at the various mines, and will 
leave a large amount in hand as a reserve iund, while, 
from the profitable results-which will accrue, early divi- 
dends may be reasonably expected. 

All charges for promotion, advertisements, brokers’ 
coramissions, .esides all preliminary legal and other 
expenses, up to aad including the cost and fees of 
registration of the Company, have been defined and 
agreed for at 3 per ccmt. upon the nominal capital of the 
Company 

Applications for shares may be made to the . bankers 
er brokers in the snnexed form; but no application for 
less than five shares or a multiple of five will be con- 
sidered, nor unless a deposit of £1 on each share applied 
for is previously paid to the bankers of the Company. 

To render the allotment as equitable as practicable, 
the shares will be appropriated in fail, in the order of 
application, accor. ivg to the bankers’ book, and the li-t 
closed as soon as the required number of shares is sub- 
seribec; but no allotment above 1,000 shares will be 
made to. any app icant 

A Select Committee of the South Australian House of 
Assembly was appointed in June, 1860, to take evidence 
on the mineral character of tke northern district of the 
Colony. The examination of the fullowing practica! 
mining witnesses by the chairmar of the Yudaramutana 
properties is as fullows :— 

Mr Waru'~ Evidence.—Could you give a rough state- 
ment of what copper there might be lying in the north 
ready for cartage?~I could not say. ‘ihere is an im- 
mense mass of copper lying on the surface at Yudand@mu- 
tana. 

Mr Alfred Frost's Evidence.—Does the ore cro™ out on 
the suriace at avy places you have seen te any large ex- 
tent? Yes; at Yudanamutana there is an immense 
lode. There ere two sections, and in the northern sec- 
tion are four lodes running porth and south, and one 
east and west ; and in the southern section there is one 
lode—a very heavy body. of green carbonate—vary ing 
from 6 inches to 27 feet thick. 

When you spoke of a lode 27 feet wide, is that solid 
ore, or reck and. ore mixed ?—That is «il copper it 
stands about three feet out of the ground, as if the rain 
had washed the suriace away end left it standing. At 
the eastern si ¢ oi the love it is very soli’. 

Is the quality of it good?—I have had seme of it as- 
egayed, and it averaged 50 per cent. 
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Is it likely, do you think, that a large 
would be raised ?—~Well, Mr Giles was with 
said he thought there was very nearly 1, 
ae on the surface. 

r Giles’s Evidence.—The quality of the ore you 
seen—is it generally good ?—In some instances 
oy good; at Yudanamutana the percentage js. 

igh. 

Mr Alford’s Evidence.—Near Yudanamui 


08 " 
and hy 


there is plenty of water for all the year, a Fi 
. 


going to Wheal Blinman is concerned, I believe 


ride up in the mail cart to within 28 miles of the heal | 


Blinman, over a very good road. In fact if You keep 
the northern road, it is like going over plains, and 
sianally riding round the spurs of bills. aa 

In addition to this evidence, the reports of 
mining gentlemeu are annexed, namely :— 

Mr Giles.—‘ The hill, were the great mass of o 
is cropping out, forms the southern, or Yudanas 
section. On the northern sec’ ion (Wheal Gleeson) 
five distinct lodes, four running parallel to each other, 
north and south, and one eross course east ang | 
the ore is red oxide (ruby ore) at least 60 per cent" 

“The Yudanamutana Creek divides the two sections: | 
on rising the hill from the Creek going . | 
great deal of copper is on the surface; near the top ‘iy 
cropping out in great blocks, and the summit is 
= —— mass of a ve in 

ocks of many tons weight each; large quantities 

ore require only to be broken up to be ft for ¢ at 
and shipment.” | 
Mr E. James.—*‘ The lode runs north and south, itis} 
12 ft wide, composed of every sort of rich ore, oy: 
think, will make a produce of 
richest place I ever saw,—the best, I think, that has ever’ 
been discovered north of Adelaide.” 

Mr J. Mole.—* I have just eome from the Yudg ] 
tana mines Itis the best place I have seen at the} 
north,—the lode being very large, and cropping 8 ft or 
4 ft out of the ground, and going down almost perpen } 
dicularly. There isan immense quantity of ore showing | 
at surface of a rich quality. / 

James Giles. —‘ Wheal Blinman.—I opened the} 
ground on the course of the lode and ascertained thy 
width of the same to be six feet, two feet of which way} 
solid dark grey ore. The lede is well defined, with} 
rich red gossan back, and the country soft. I beliey: 
that it will prove one of the richest mines in South 
Australia, the distance from Port Augusta ( 
miles) not being a serious disadvantage, as the road 
that place is excellent." 

Captain J. B. Pascoe states, in letters dated Ni 
leena, Sept. 19, and Oct. 17, 1861;— 

“* Captain James and men arrived here from the 
danamutana Mine on Saturday last, having loaded) 
drays with first-class ore in 10 days, with seven 
himself, and horse driver: never such a thingd 
mining before, and they can do it again at any time, 

“T have examined the Yudanamutana. There ismorp 
ore in that mine than in all the mines I have seen inthe} 
north. | 

‘* | could raise 10,000 tons of rich ore for £15,000," 

It may be here mentioned that the well known Burra} 
Burra, Kapunda, and other rich mines are north 
Adelaide, yet the foregoing reports express the } 
tion that the Yudanamutana mines are the “best” 
discovered north of Adelaide. 

London, February, 1862. j 

FORMS OF APPLICATIONS FOR SHARES. | 
To the Directors of the Yudenamutana Copper Mining} 
Company of Seuth Australia (Limited 

Gentlemen,—Having paid £ to yout banker 
the Bank of London, for shares in the Y | 
mutana Copper Miniag Company of South Aastra) 
(Limited), I hereby agree to accept such shares, ! 
to the provisions of the Joint Stock Companies Acta jj 

Name. 
Addres 
Date 







ENTISH TOWN COLLEGIATE) 
SCHOOL, N.W.—Head Master, DR SHERRINY 
F.R.G.8.—The above school offers high advani 
parents seeking for their sons sound practical tuitioa,} 
combined with domestic comfort, and careful moral andy) 
religious training. Premises very commodious. § 
tion most healthy. Masters selected with grest came); 
For prospectus and references, which are unexee, 
apply to Head Master, Leighton House, Kentish town | 


ARVEY’S SAUCE.—CAUTION— 


The admirers of this celebrated Sauce are 
larly requested to observe that each bottle bears the wil 
known label, signed ** Elizabeth Lazenby.” This. al 
is protected by perpetual injunction in Chan 0 
9th July, 1858, and without it none can be ge } 
E. LAZENBY and SON, of 6 Edwards street, Pott} 

man square, London, as sole proprietors of the } 
Harvey's Sauce, are compelled to give this caution; from 
the fact that their labels are ly imitated with a 
to deceive purchasers. 

Sold by all respectable grocers, druggists, and ollmem 4} 


THE GREAT FIRE- 


Destructive Fire at the Jarrow Docks Stationy 
tne North-Eastern Railway.—" Colleetor's office, 
Dock, South Shields, 28th Jan., 1861. Gentiem 
reply to your favour of the 25th inst. respec 
state and contents of one of your Safes after the 
this office on the 3ist ult., I have to inform you that) 
was subjected to a very hot fire for three or four 
and must at one time have been nearly red hot, 
workmen were not able to tonch it for two or 
hours after the fire was extinguished. On. the 
being opened, the books and cash were found to 
good condition. The cash boxes contained both iY 
and cheques, the whole of which were quite sale 2) 
am, gentlemen, yours respectfully, RK. i 
Messsrs Milner and Son, Phoanix Safe Works, Li 
and 474 Moorgate street, City, London.” 4 
Another party says, ‘I heve.seen the Safe, and it 
had a regular roasting. There was.a large 
bank notes and several bags of geld in the dra 
the principal books above. Everything . else inctt®] 
building was entirely destroyed; nothing left batt 
bare wails.” 
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